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AKTyaJIbHOCTh BBHIOpAHHOW TeMbI OOYCJIOBJIEHA TE€M, YTO Ha COBPEMEHHOM JTare
pa3BUTHUS YKOHOMUKH O0COOYIO POJIb UTPAET CUCTEMAa OpTaHU3aIMH JICHEKHBIX PacuETOB,
TaK Kak JIeATENIbHOCTh HKOHOMUYECKUMX CYOBEKTOB HANpsMYyK 3aBHUCUT  OT
(GYHKIIMOHUPOBAHMS TIIATEKHOM CHUCTEMBI CTPaHbI, TaK HA3bIBAEMOTO KpyrooOopoTa
Kanuraia.

JleHe)KHast cUCTEMa BBICTYIIA€T B POJM sApa DKOHOMHUKHM TOCYAApCTBa, IO
KOTOPBIM IPUHATO TOHMMAaTh HAJIAKEHHYI0 CHUCTEMY OpPraHM3alMHU JEHEXKHOIO
oOpallieHus1, perjiaMeHTUPYEMYIO 3aKOHOJATEIbCTBOM JIaHHOW CTPaHBbI.

B ynpoméHHOM BuAE CHUCTEMY JEHEKHBIX IIOTOKOB B 3KOHOMHKE MOKHO

MPEJICTABUTH B BUJE CIEAYIOIIEH CXEMBI.
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Puc. 1. Cucrema JACHC)KHBIX ITIOTOKOB B 9KOHOMHUKE

DddexTuBHOE  pa3BUTHC  HAIMOHAJBHOM  DKOHOMHKH, BBIpaXKCHHOE B
KaueCTBEHHOM M KOJWYECTBEHHOM TMPUPOCTE MAaKPOIKOHOMUYECKHX TMapaMeTpOB
(ypoBHu 3ansitoctd, 00béM BBII u BHII u ap.), Hanpsmyio 3aBUCUT OT
6ecniepe0oitHOCTH (PYHKITMOHMPOBAHUS CUCTEMBI JCHE)KHOTO 0OpaIeHusl.

AKTHUBHOE  BIIMSHHE  JCHEKHOTO  oOpamieHus Ha  (PYHKIIMOHMPOBaHUE
HaAIMOHATBHOW SKOHOMUKH 3aKJTI0OYAETCS B CIACAYIOMNX HAIIPABICHUIX

1. obecnedeHue OTIAKEHHOCTH IJIATEKHO-PACUETHON CUCTEMBI,
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2. TeHepUpOBAHME YCIOBUN COAJIAaHCHPOBAHHOCTH CIPOCA U TMPEIVIOKEHUS HA
PBIHKE TOBApOB;

3. obecrieueHne COMAIBLHON CTAOUIHLHOCTH OOIIECTBA.

[lon neHexHBIM OOpaleHUEM MOHUMAIOT JIBM)KCHHE JCHEXKHBIX CPEACTB B
Ipolecce  OCYIIECTBICHHMS BCEX BHUIOB XO3SMCTBEHHBIX (TOBAapHBIM 000pOT) U
(vHaHCOBBIX (IIOTAlllEHUE JIOJITOBBIX 00S3aTENbCTB) OMNEpalii B HAJIMYHOH U
6e3nannuHoN hopmax. [1]

Ha panHoM »Tame  pa3BUTHSL  DKOHOMHUYECKOW  cdepbl  ONTHUMAaIbHOE
(GYHKIMOHUPOBAHUE HATUMYHOM M O€3HATIMYHON (POPM JIEHEKHBIX PACYETOB BO3MOMKHO
JUIIb B OpraHUYEeCKOM eAuHCTBe. HeoTmeammocTh M B3aUMOCBSI3b JAaHHBIX (OpM
3aKJIFOYAETCS. B HEIMPEPBIBHOW LUPKYJISALUU JEHEKHBIX CPEICTB W3 OJHOU cdepsl
oOparteHust B Ipyryro, MOCPEACTBOM M3MEHEHUS (POPMBbI HATMYHBIX JEHEKHBIX 3HAKOB
Ha JICTIO3UTHI B OaHKe.

HanuuHo-nenexxHoe oOpalieHne — 3TO LUPKYJIALMS JIEHEXKHOW  Macchl,
MOCPEACTBOM NMPUMEHEHHUsI OAHKHOT U MOHET, W BBITIOJIHEHUE €10 (PYHKIIUH TiaTexa u
obpamenus. [1]

B xadyecTBe OCHOBHBIX IPEUMYIIECTB MPUMEHEHUS HATMYHBIX JCHEKHBIX CPE/ICTB,
C MO€H TOUYKHU 3pEHMS, BHICTYIAIOT:

— 00s13aTeJIbHOCTD NpUEMa IJIaTEXKa B KaueCTBa CPECTBA;

— aBTOHOMHOCTG;

— JIMKBUIHOCTD;

— JErKOCTh HCIONB30BaHUs, OOYCIOBJICHHAas TEM, 4YTO OoJbllas 4YacTh
HACEJICHUs YK€ TIPUBBIKIIA K TaKOW (opMe CyIecTBOBaHUS JICHET;

— OTCYTCTBHUE HEO0OXOIMMOCTHU B KaKoM-1100 JIOTIOJTHUTEIHHOM
UH(PpPaCTPYKTYpE.

Ha mpoTsikeHUM JIMTENHHOTO Meproja BPEMEHU 3a HEUMEHHEM albTePHATHUBBI
HaTu4Has (QopmMa  CyIIECTBOBAaHWSA JCHET CUHTANACh TJABHBIM  TUIATEKHBIM
uHCTpyMeHTOM. OIHaKO, MUp HE CTOUT Ha MeCTe. B yCIIOBUSAX HEMPEPHIBHO PACTYIIETO

o0bEMa muaTexel u pacimpeHus cepbl KyIUIH-Mpoaaxu uepe3 VHTepHeT, a Takxke B
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CBA3U C BCCCTOPOHHUM BHCIAPCHHUCM HOBEUIINX TEXHUUYECKUX CpeacrTs, Ha6J'IIOI[aeTC$I

TCHACHIUS YBCIIMUCHUA KOJIMICCTBA Oe3HAIMYHBIX TUIATCIKCH.

HOI[ Oe3HAIMYHEBIM O6paHI€HI/ICM IIPpUHATO IIOHHUMATb KOHBCPCUIO JICHCKHBIX

CpPEICTB Ha cueTax OaHKa, OCYIIECTBISIEMYI0 B pe3yjbTaTe HCIOJHEHHS OaHKOM

pacnopsbKEeHUM Biajenbiia cueTa. [2]

B kauectBe MNpEUMYIICCTB HUCIIOJIb30BAHUA OC3HAIMYHBIX JCHCT MOZKHO BBIACIIMTH

ClIeyIOIIHE:

y,Z[O6CTBO HCIIOJIB30BaHUS B COBPCMCHHOM MHUPC,

YHUBEPCAITBHOCTD;
o0palaeMocThb;
yA00CTBO pacueToB B ceTH MIHTEpHET;

9KOHOMHYCCKAA pallMOHAJIbHOCTD.

IIPOCTOTA UCIIOJIb30BaHUA (I[EDKG 1 IMIPpCAIICCTBYIOIICTO HOKOJIGHI/IH);

He cMoTpss Ha BblllenEepedrCIEHHbIE MPEUMYIIECTBA OE3HAIUYHON (HOpMBI

oOpaienusi, Ha TeppuTopun Poccuiickoit denepaniu U1 B MUPE B IEJIOM HaJIUYHBIC

ACHCIKHBIC CPCACTBAa ABJIAIOTCA OCHOBHBIM IIaTEKHBIM HHCTPYMCHTOM, O qéM

CBHJIETENICTBYIOT JaHHbIEe Poccrara:
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Puc. 2. JlunamMuka KoITM4eCTBa HAIMYHBIX JICHET B oOpareHn# [ 3]
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OnHako, HE CMOTPS Ha TO, YTO JI0JIA HAJMYHBIX JEHEKHBIX CPEJICTB B 0OpaIleHun
Ha JaHHBIA MOMEHT HE€ TOJIbKO IMpEBATMPYET HaJ OE3HAIMYHOH, HO U PACTET, YUCIO
ornepauuii OAHKOBCKMMHM KapTaMH TakKe€ CTPEMHUTENIbHO YBEJIWYUBAETCS, YTO
00yCJIOBJIEHO UX YHUBEPCAIBHOCTHIO.

1 DONHOCTBIO pa3lEeNsil0 MHEHHUE aHaIMTHKAa «Ajop bpokep», A. AHTOHOBa,
KOTOPBIM CYUTAET, YTO HEKEJIAHHE POCCHUSH OTKAa3bIBATHCSA OT HAJIWYHBIX JICHEKHBIX
CPEICTB MPOUCXOANT HE B CHIIy KOHCEPBATUBHBIX B3IJIS0B, @ MO OOJBIIEH 4YacTH B
CHWJIy HEJOCTATOYHOCTH pa3BUTUS HHQGPACTPYKTYphl, OOYCIOBIEHHON OTCYTCTBHEM
KAKUX-JIMOO TEXHOJIOTHI B HEKOTOPBIX PETMOHAX HAIIEH CTpaHbl. [4]

Ha ceroassmHuii A€Hb BBIACISAIOT HECKOJBKO TEHACHIMM Pa3BUTHUS HAIHMYHOIO
JEHE)KHOTO 00paleHts], KAk OCHOBHOTO MHCTPYMEHTA IJIaTexXa:

1. rnmoGanu3anus IpOUECCOB JIEHEKHOTO OOpalIeHUs — YBEJIMYEHUE KOJIUYECTBA

HAJIMYHBIX JIEHET B OOpaIleHUH;

2. neHTpanu3anus oOpabOTKH HAJIMYHOCTH — MEPOIPHUSATHS 10 MHUHUMH3ALUU
OTIEpaIlMOHHBIX  PAacXOJOB Ha  OOpabOTKY HAJWYHOCTH MyTéM e
aBTOMATHU3ALINH;

3. COBEpIICHCTBOBAHHUE 3AIIUTHBIX CBOMCTB HAJIMYHBIX JEHET. [S]

Onnako, B O0JBIIMHCTBE CTPaH, I/ie MpobdiieMa obecrieueHust HHPPACTPyKTypor He
CTOUT TaK OCTPO, YK€ aKTUBHO MPEANPUHUMAIOTCSA TMOMBITKH OTPAHUYECHUS HATUYHO-
JEHEKHOTO OOpalleHus, 00yCIOBIECHHbIE KOJIOCCAIbHBIMU 3aTpaTaMy Ha BHEAPEHUE U
nociueayomee  (QYHKIMOHUPOBAHHWE JCHEKHBIX CPEIACTB, a TakkKe YXOJOM
IOPUIMYECKUX U (PU3NYECKUX JIHI] OT KOHTPOJISi TOCYAapCTBa B TEHEBYIO SKOHOMHUKY.

B 0003puMoM OyayiieM HaJIW4YHBIE PACUYEThl, K COXKAJCHUIO WJIM K CYACThIO,
OCTaHyTCS OJIHUM M3 OCHOBHBIX IUIAT€KHBIX HWHCTPYMEHTOB. W HanuyHble, U
Oe3HaiMuHbIe  (OPMBI  pPAcCU€TOB  MPOCTO  HEOOXOAMMBI I  HOPMAJBHOIO
(GyHKIMOHUPOBAHUST SKOHOMUKH. Ho, HeCcMOTps Ha BCHO BaXKHOCTh HAIUYHOTO
JCHE)KHOTO OOpalleHusi U €ro HEOTACTUMOCTh OT OE€3HAIMYHOTO0, MOXKHO CMEJIO

TOBOPUTH O TOM, 4TO Oy/ylllee MPUHAJICKUT UMEHHO O€3HATMYHBIM PACUETaM.
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OcMmenoch MMPCAITI0JIOKUTDb, YTO HA CICAYIOUICM 3TAlIC pa3BUTHUA HAC KOET YTO-TO
HOBOC, 4YTO CMOKCT IICPCBCPHYTH CTaHI[apTHBIﬁ nmoaxoa K INOHMMAaHHMIO ACHCXKHOI'O

O6paH_ICHI/ISI B HAMMOHAJIBHBIX SJKOHOMUKAX I'OCYAApCTB.
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