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AHaJIU3 NPeJ0CTABJIEHUS TOCYIAPCTBEHHBIX M MYHHIMIAJbHBIX TAPaHTHIl

AOnypazakoBa JK.A., crygeHT 4 Kypca HKOHOMHYECKOTO (haKyJbTeTa,
OI'bOY BIIO «JlarecTaHCKUMi TOCYJAapCTBEHHBI YHHBEPCUTET», TI. Maxaukaia.
Hayunsiif pykoBoauTens: K.3.H, 1omeHTt Psoudena O.U.

AHHOTanms. JlaHHas cTaThs MOCBSIIECHA PACCMOTPEHUIO AHAIIN3A MPEIOCTABICHHUS
rOCYJapCTBEHHBIX M  MYHHIMINAIbHbIX  rapantui. (CucremaTu3upoBaHa WU
MpoaHaIN3UpPOBaHa CTPYKTYpa rOCYJIapCTBEHHOTO BHEMIHETO Aojra PO mo cocTOsIHUIO
Ha | saaBaps 2017 roma, a Takke MPOAHAIM3UPOBAHBI JAaHHBIE O CTPYKTYpe
roCyAapCTBEHHOr0 BHyTpeHHero jnoira PO no cocrosuuto Ha 1 suBaps 2017 rona.

KuarwudeBble cj10Ba: ToOCylIapCTBEHHBIE TapaHTUH, TOCYAApPCTBEHHBIA IO,

BHYTpeHHHﬁ JOJIT, BHEIIHUM JOJIT, I/IH(l)JIHHHH, AKOHOMHUYECCKUU POCT.

AKTYyanbHOCTh JAHHOM TEMbI 3aKJIIOYAeTCsl B TOM, YTO B HACTOSIIEE BpeMs
rOCYJapCTBEHHBIE TapaHTUU SIBISIIOTCA OJHUM M3 OCHOBHBIX HMHCTPYMEHTOB
rOCyJapCTBEHHOM MOJJIECPKKA HWHBECTULIMOHHOM JesTenpHOocTH B Poccum. Ux
HA3HAYEHUE COCTOMUT B TOCYJIaPCTBEHHON MOJJEPKKE IKOHOMHMKHU CTpaHbl, & UMEHHO
NOJJIEP>KKH MHBECTULIMOHHOTO CEKTOPA.

Cornacno bromxkernomy Konekcy Poccuiickoit denepannn rocy1apcTBEHHAs WU
MYHULIMIIAJbHAST TapaHTHsT — 3TO BHJ JOJIOBOrO 00f3aTeNbCTBA, B CHILy KOTOPOTO
Poccuiickas ®enepanusi, MyHHIMNAIbHOE oOpa3oBaHue (rapaHT) oOsA3aHBI MPHU
HACTYIUICHUH TNPETyCMOTPEHHOTO B TapaHTUU COOBITUS (TapaHTUHHOTO Ciyyas)
YIUIATUTh JIMILY, B MOJIb3y KOTOPOTO MpeaocTaBiieHa rapaHTus (OeHedpuimapy), o ero
NUCbMEHHOMY TpeOOBaHHUIO, OIMPEACIICHHYI0O B 00A3aTENbCTBE ACHEXKHYIO CYMMY 3a
CYET CPEACTB COOTBETCTBYIOIIETO OOJI)KETAa B COOTBETCTBUHU C YCIOBUSAMH JaBAEMOTO
rapaHToM 00s3aTENIbCTBA OTBEYATD 3a UCIIOJIHEHUE TPEThUM JIMLIOM (MPUHIUIIATIOM) €T0

o0s3aTenbeTB niepen oeneduimapom. [1]
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Jlnst  Toro, dYToOBI TPOBECTH XapaKTEPUCTUKY OOBEMOB MPEIOCTABICHUS
TOCYJapCTBEHHBIX TapaHTHl HEOOXOAMMO OOpaTUTHCSA K MOKAa3aTelssM BHYTPEHHETO U
BHEIIHEro aoJra Poccurickon denepanuu.

«l'oCcymapCTBEHHBIM JIONT — TMPEACTaBISET COOOM OINPEAEIICHHYI0 CHUCTEMY
OTHOILIEHUH, BO3HUKAIOLIYID MEXAY OpraHaMd TOCYAapCTBEHHOIO YIIPABJICHUS, C
OJIHOM CTOPOHBI, YACTHBIMH JIMI[AMU, HETOCYJITapCTBEHHBIMU MHCTUTYTaMH — C APYTOM,
1o 1MoBoAy (GOPMUPOBAHMS M MOTAIICHUS 33]I0JDKEHHOCTH OPTaHOB IOCYAapCTBEHHOTO
yIpPAaBJICHUS, BO3HUKAIONINX B pe3yibTaTe (HOPMHUPOBAHUS JOMOJIHUTEIBHBIX CPEICTB
rocyaapcTBay. [2]

OCHOBHOM 3aJ1ayell YNpPaBJIEHUS TOCYIAPCTBEHHBIM JIOJITOM SIBJIIETCS U3MEHEHHUE
JIOJITOBOM CTPATEruy ¢ OTCPOUYKH IUIATEKEN HA COKpalieHue aoira. ['ocy1apcTBeHHBIM
JOJIT BKJIFOYAET BHEIIHWW M BHYTPEHHHUU NOJT. BHYTpEHHHMI NOJAT HE BBIXOAWT 34
paMK{ CTpaHbl, a BHEIIHWW JIONT 3aTparuBaeT HWHTEpPECHl TOCyJapcTBa Ha
MEKIyHAPOJIHOM YPOBHE.

[To cocrosinuto Ha 1 suBaps 2017 roga 06beM rocyJapCTBEHHOTO BHEIIIHETO JI0JIra
Poccun cocrasnsier 51 211,8 mun. gomn. CHIA, cneayeT BbIIEIUTh 3a0KEHHOCTD 110
oOJuralMoHHbIM 3aiiMaM P®, koTopast B ero obmeM o0beMe 3aHUMAET HauOOJBIUIYIO
nonto (73.43%), B ToM 4ucliie TocydapcTBeHHBIC TapaHTh Poccuiickoit deneparnuu B
MHOCTpaHHOM Bamtotre coctaBisitor 11 730,5 mmH. gosut. CIIA, 9To 3aHUMAaET MOYTH
23 % (22,90%) ot o6mieit cymmbl BHelHero aoira Poccutickoit denepanmu. (tadm. 1)

Hcxons w3 maHHbIX TaOmuibl 1 3aMeTHa TEHICHIMS AKTUBHOM TOMJEPKKU B
JOKPU3UCHBIN TEepUOJ OTEYECTBEHHBIX MPOU3BOAUTENEH CO CTOPOHBI TOCYAAapCTBa C
IEJBI0 BBIXOJIa HA MEXKIYHApPOJHBIC PHIHKK TOBBIIMICHUS KOHKYPEHTOCTIOCOOHOCTH
OTEYECTBEHHOW TMPOAYKIIMM HAa MEXIYHApOJHOW apeHe. B cBsa3m ¢  3TuMm,
rOCyJIapCTBEHHBbIE TapaHTUU TPEAOCTABIISUIMCh TOJ TPOEKThI, (PUHAHCHUpYEMBIE C
y4acTHeM MEXKIYyHAPOAHBIX (DUHAHCOBBIX OpTraHM3aIlui, KOTOphIe OOecreuynBaIn
Poccuiickon ®enepannu B3aMMOBBITOAHOE COTPYAHUUECTBO C TAKUMH OPTaHU3ALUSMU.

JlaHHbBIE JEHCTBUS CITIOCOOCTBOBAIM PA3BUTHIO MAJIOTO M CPEIHETO OM3HEeca.
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Kareropus noara MJIH. 10J1apoB | /loJis BO BHelIHEM
CIIA noare, %

["ocymapcTBeHHBINM BHEIIHUM 10T Poccuiickoi 51211,8
Denepannn
3a/10;5KEHHOCTD Tepe]] OPUITHaTbHBIMK JIBYCTOPOHHUMHU 629,3 1,23
KpeAUTOpaMH - He wieHamu [lapuxckoro kiryda
3a/10;5KEHHOCTD Tepe]] OPUITHaTbHBIME JIBYCTOPOHHUMHU 399,9 0,78
KpenuTopamu — 6oabmumu crpanamu COB
3a/10;5KEHHOCTD Tepe] OpuITnaTbHBIMHA 822,1 1,61
MHOTOCTOPOHHUMU KPEIUTOPAMU
3210/ KEHHOCTD 110 BHEMIHUM OOJIUTallMOHHBIM 3aiiMaM 37 607,0 73,43
3agomkennocts 1o OBI'B3 3,4 0,01
[Tpouas 3a70KEHHOCTH 19,6 0,04
['ocynapctBennblie rapantuu Poccuiickoii denepanuu B 11 730,5 22,90
WHOCTPAHHOW BAIIIOTE

Tabmuma 1. CtpykTypa TOCYIapCTBEHHOIO BHEIIHero jgonra Poccuiickoit ®exepamuu 1o
cocrosiauto Ha 1 siHBaps 2017roxa [3]. Mcrounuk (coctasneno): http://minfin.ru/

TeHaeHIMM W3MEHEHUS] CTPYKTYphl TOCYJapCTBEHHOIO BHYTPEHHEIro JI0Jra
Poccuiickoii @enepannn npeacTaBieHbl B Ta0I.2.

[To naHHpIM TaOnuubl 2 BHJIHO, YTO HauOoOJbIIAsl J0JI TOCYAApCTBEHHOTO
BHyTpeHHero poisira Poccuiickon ®enepannu NpUXOAUTCA HA TOCYAApPCTBEHHBIN
BHYTPEHHHI JOJIT, BBIp@XCHHBIH B IEHHBIX Oymarax, cocraBisomas 69,8% na 1
suBapst 2017 roga. bosnbiioit cripoc Ha JaHHBIE [IEHHbIE OyMarw, CBS3aHO C TE€M, YTO
POCCUHCKHE TOCYJIapCTBEHHBbIE OOJUTralid HMEIOT BBICOKYH JOXOJHOCTh TIO
CPaBHEHHUIO C ITOXOXUMH €BPONEHCKHMMH HWHCTPYMEHTAMH. BBICOKas JOXOIHOCTh
COMPSDKEHAa C TOBBIIIEHHBIM PUCKOM MPUCYIIMM HaIlleld pa3BUBAIOLICICS CTpaHe,

MPOSIBIISIIOIIMMCS B HECTAOMIBHOCTH UHDIIALINY.

Kareropus nosra Muapa. pyo. Joas B rocy1apcTBeHHOM
BHYTPeHHEM j1oJire, %
l'ocynapcTBeHHBIE ~ BHYTpEHHHI 8514,3
JI0NT
l'ocynapcTBenHsbie LIEHHBIE 5943,4 69,8
Oymaru
['ocynapcTBeHHbIE rapaHTHH 2570,9 30,2

Tabmuma 2. CTpykTypa rocyJapCTBEHHOTO BHYTpeHHero jgoira Poccuiickoit Denepanuu 1o
cocrosiauto Ha 1 ssuBaps 2017 roxa [3]. Uctounuk (coctaBneno): http://minfin.ru/

[To rocymapcrBeHHbiM rapantusiMm Poccuiickorn @enepanuu rocyaapCTBEHHbIN

BHYTPEHHUU J0AT yBenudmics Ha 475,61 mupa. pyd u Ha 1 ssuBapst 2017 roga cocTaBui
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2570,9 muapa. py6. DOTo 3HaueHHE BecbMa CHIJIBHO TMPEBBIMIAET BEPXHUUM Mpeaen
rOCyJapCTBEHHOTO  BHYTPEHHETO0  JIOJra IO  TOCYJapCTBEHHBIM  TapaHTHUsIM,
ycTaHOBIICHHBIX cTaTtheil 15 @3 ot 3 nexadps 2013 roma Ne216-D3. [4]
[IpoaHanmu3upoBaB CTPYKTYpy TOCYJApPCTBEHHOIO BHYTPEHHEIO J0Jra MOKHO
ceNaTh BBIBOJI, YTO HA JAHHBI MOMEHT BEJIMYMHA BHYTPEHHEIO JI0JIra HAXOJUTCS Ha
PUEMIIEMOM YPOBHE, OJTHAKO B PACCMaTPUBAEMOM MEPHO/JIe HAOIIOAAETCS YCTOMYUBBIM
pPOCT rOCYJapCTBEHHBIX 3aUMCTBOBAHUW, YTO OKAa3bIBAE€T OTPULIATEIBLHOE BJIMSHUE Ha

AKOHOMUYECCKUU POCT.
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CnucoK HCN0JIb30BAHHBIX HCTOYHHKOB!

«bromxernsii Konexc Poccuiickoit ®enepannm» ot 31.07.1998 Nel45-03
(pen. ot 30.09.2017) — http://www.consultant.ru

['ocymapcTBeHHBIC M1 MyHUITUTIATbHBIC (UHAHCH: YueOHuk/ MeiciseBa U.H. —
3-e uzn., nepepad. U non. — M.: Uudpa-M,2014. — C.393

Odunuansueiii caiit MunucteperBa ¢punancoB P®. - http://minfin.ru/ (narta
obpamenus — 15.02.2017)

3akmouenue cuetHod mnanatel PO ot 10.10.2014 u Ha «Ha mnpoekt
OepnepanbHOoro 3akoHa «O denepanbHoMm Oromxere Ha 2015 rog u Ha

rutanoBbId eproa 2016 u 2017 rogosy - http://www.consultant.ru/
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