VJIK 336.714
HepCHeKTI/IBbI pa3BI/ITl/Iﬂ HHBCCTUIITUOHHBIX 63HKOB B POCCI/II/I

CaBenbeBa ApuHa JMuTpueBHa, ctyaeHTka denepanbHOro rocyaapcTBEHHOTO
aBTOHOMHOTO  00pa30BaTENbHOTO  YUYPEKIEHHUS  BBICHIETO  MPOGECCHOHAIBLHOTO
oOpa3zoBanust «CaMapcKOro HallMOHAIBHOI'O UCCIIE0BATENBCKOIO YHUBEPCUTETA UMEHU
akagemuka C.I1.Koponesa», Camapa, Poccus.

banaesa Amnacracusi lOpbeBHa, K.3.H., JOLEHT KadeApbl HSKOHOMHUKH
@denepalibHOTO TOCYJIAPCTBEHHOIO aBTOHOMHOI'O 00pa30BaTENbHOIO  YUPEXKICHUS
BBICHIETO  MpO(EecCHOHATIBHOTO  oOpa3oBaHusi  «CamapcKoro  HaIlMOHAJIBHOTO
HCCIIEIOBATENbCKOTO yHHBepcuTera uMeHHn akanemuka C.IL.KopomeBa», Camapa,

Poccus.

AHHOTamusl. B 1aHHOW cTaThe paccMOTpPEHBbI NPOOJEMBI M IMEPCIEKTUBBI
pa3BUTUSl WHBECTULMOHHBIX OaHKOB B PoccuM, MpoBeleH aHaiu3 HMHBECTUIMOHHOM
O0aHKOBCKOM JesTenbHOCTH B Poccum B HacTosimiee BpeMs. bbuiv  BbISBIEHBI
0COOCHHOCTH (hOPMUPOBAHUS JJAHHOU JIeATeIbHOCTH B Poccuu.

KiroueBsble ciioBa: HMHBCCTHIIMOHHBIC 6aHKI/I; KOMMCPYCCKHUC 6aHKI/I; BKJIaI.

NHBECTULIMOHHYIO OaHKOBCKYIO YCIYTy MOKHO ONPEIEIUTh KaK KOMILIEKC
omepanuii, KOTOpble MPEJOCTaBICHbl CYObEKTaM WHBECTULMOHHOIO pBIHKA B
COOTBETCTBUM C UX KOHKPETHBIMHU LIEJISIMH, HA TUIATHOM OCHOBE.

WMHBeCTULIMOHHBIE OAHKHU - 3TO (PUPMBI, KOTOPbIE CIIEHUATUZUPYIOTCS HA TTOMOIIH
MPABUTENLCTBY U OM3HECY B pa3MELICHUH BBIMMYCKOB MX IIEHHBIX OyMar Ha MEepBUYHBIX
pBIHKaxX JIs1 puHaHCUpoBaHMs MHBeCTHIMH. [lo cBOMM pa3mepaM OHM, Kak IpPaBUIIO,
YCTYNalOT KOMMEPUYECKMM OaHKaM, OJHAKO, MX pOJb B COBPEMEHHOH CTPYKType
(UHAHCOBBIX PBIHKOB TPYAHO IEPEOLIEHUTh, MOCKOJIbKY OHHM 3aHMMAIOT KIIIOUEBOE
MECTO B CHUCTEME OTHOIICHHA MEXAY PHIHKOM IIEHHBIX OymMar M SMUTEHTaMHU.

IIpencraBum cxeMy yciIyru JAaHHOTO poJa:
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HHBeCTHUHOHHBIE §aHKOBCKHE YCIYTH

¥eayra no nposeernmo HHBecTHIHOHHEIE O2aHKOECKHE
H CONPOBO:RIEHHIO YCIYTH 0O MOOHTH3AIHE
CTHSHHH, NOTIOMEHHA H | 7omoTHHTeNBHEIX (QHHAHCOBBIX
PeCTPYKTYpH3alHH pecypcos
- v
Yeayrn Hesectmm
IMHCCHOHHOIO OHHOE
TIOCpeAHHYeCTE KpemToEa
(aHzeppaiTHET) e

Pucynok 1. CTpykTypa HHBECTHIIMOHHOW OAHKOBCKOH YCITYTH.

[lepBbie OaHku CcHOPMHUPOBATUCH KaK TOBApUILECTBA C OTPAHUUYCHHOM
OTBETCTBEHHOCThIO B Hauane XIX B. JleleHue amMepukaHCKMX OaHKOB Ha
WHBECTHIIMOHHBIE W KOMMEPYECKHE CUYHMTACTCS OT HM3AaHUS OaHKOBCKOTO 3aKOHa B
1933r. (akt I'maca-Crturosna). B CBA3M ¢ KOJOCCATBbHBIMU YOBITKAMHU TEpUOAA
MHPOBOTO 3KOHOMHUYECKOTO KpU3KCa YHUBEPCATbHBIC OAHKN OBLITM BBIHYXKICHBI BCTAThH
nepea albTePHATUBOW: OCYHICCTBIATH JUOO TPAIUIIMOHHBIC OIEpaIlid TOPTOBBIX
0aHKOB, OO OTepaIy ¢ IICHHBIMU OyMaramu.

B Poccum KamuTamoBIOKEHUS CTaOWMIBHO OCTAOTCS BaXHBIM  KYpPCOM
WHBECTUIIMOHHOW JIeATenbHOCTH. HHBecTHIIMM B OCHOBHOM KamuTal B Poccum
MIPEACTABIISIOT U3 ce0s 3aTpaThl, KOTOPHIC HAMPABICHbI Ha PEKOHCTPYKIIMIO, HOBOE
CTPOUTEILCTBO, PACIIMPEHHUE M TEXMEPEBOOPYKEHUE NEUCTBYIOIMUX MPEIIPHUITHIH;
MIPOEKTHO-U3BICKATEIbCKUE paboThl ©  Apyrue 3arparbl. [loCKONBKY HWMEHHO
WHBECTHIIMOHHBIE OaHKM MOTYT TIO3BOJIMTH TMPEANPUATHSIM Pa3BHBATLCSA, OHU
HE0OXOAMMBI JTI000M cTpaHe, 11eJIb KOTOPOU — MOJIHATH CBOE MTPOU3BOICTBO.

CrouT OoTMETUTH, 4TO MO JaHHBIM Poccrata 3a 2016 rox OaHKOBCKHE BKJIAJbI

3aHUMAIOT CaMy10 OOJIBIIYIO IOJIO B CTPYKTYpe (DMHAHCOBBIX BIOXKEHUM.

«Ixonomuka. Menemxment. Yenosek.» Ne8 (2018) www.econpeople.ru



40,9
20,9

W [Naw, akumn n gpyrue popmbl y4acTus B kanutane

O donroBble LeHHble GyMaru 1 Aeno3nTHble cepTudmkaThbl
O MpepocTtaBneHHble 3anMbl

1 BaHkoBckue Bknaabl

B Mpoumne prHaAHCOBbIE BIOXEHUS

Pucynok 2. Ctpykrypa (huHaHCOBBIX BiokeHu# B 2016 r. (B mporenTax) [2]

CoBpemeHHass OaHKOBCKasi CHUCTeMa TMEpPEeXUBAaeT HE JIydlllde BpEMEHa.
Poccuiickuii MHBECTUIIMOHHBIM PBIHOK 3aHUMAaET HU3KYIO IMO3UIHI0 - MeHee 1% ot
00IIIeMUPOBOTO, YTO CO3/IaeT MEPCIEKTUBBI PA3BUTHUS JAHHOTO HAMPABJICHUS JTBUKEHUS
kanutana. Tem He MeHee, 6a3a sl pacliupeHUs] PUHAHCUPOBAHUS WHBECTUIUN CO
CTOPOHBI OaHKOB €CTh. POCCHIHCKOE 3aKOHOJATEILCTBO IPEAOCTABISACT JOCTATOYHO
IIUPOKHWE BO3MOXXHOCTH  CaMOCTOSITEJILHOTO BbIOOpa OaHKaMU MPUOPHUTETHBIX
HamnpaBJICHUIN UX ACATEIbHOCTH.

Ha nannbiii MoMeHT Oanku Poccuu mpeacTaBiIsSIOT MHBECTHUIIMOHHBIE BKIIAIBI 110

CeAYIOIIUM ycioBusiM (Tabnuna 1):

HaszBanue 0anka MunuMajabLHas MuHuMaIbHBINA CPOK MakcumMajabHas
cymMMa BKJIaJa B pa3MelieHus B THAX NPOLECHTHAsI CTABKA
pyoJIsiX
Pocroccrpax [4]
Bank

Coepbank [3]
I'aznpomoéaHk [5]
Poccenbxo30ank [6]
BTE 24 [7]
IpomcBsi3boaHK [8]
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Peneccanc [9]
Bun6ank [10]
Ypajiacud [11]
Pocoank [12]

Taomuua 1. Ycinosug o uaBecTuinoHHBIM BiIagam. TOIT-10 GaHkoB.

HHI[HBHI[y&HLHBIﬁ I/IHBeCTHHHOHHbIﬁ BKJIaJl IMTO3BOJICT BKIIAJYUKY HC IIPUHUMATD
Y4acCTuA B IPpOHCCCC COBCPHICHHA CACIIOK: KIIMCHT IIPOCTO Hepez[aéT JCHBI'U B 0aHK Ha
YKa3aHHOC B OOI'OBOPC BpPCM:A. Takol cnoco0 BIIOKEHUS ACHCT MHTCPCCCH, IIPCKIC
BCCTO, IJId JIIOI[@IZ, KOTOPLIC HC UMCIOT HpCI[CTaBJIeHI/Iﬁ O TOM, KaK MOKHO 3apa60TaTb
Ha aKIUAX, B KaKHUC IIPOCKTHI BLII'OJHCC BCCTO BJIIOKHUTH CPCACTBA.

Ecnu I'OBOpPHUTL O BBI60pe MCXKIAY OOBIYHBIM U HMHBCCTHIIMOHHBIM BKJIaJJaMH — BCC

3aBUCUT OT CYMMEBI U CPOKa, Ha KOTOpBIﬁ BBI rOTOBEI OCTaBUTH JCHBI'H B OaHKe.

Bknap B

6aHke
|

MaKcMManbHan
npoLeHTHadA cTaBKa 5,91
- 8,5%, cpok 1 mecay, -3

MakcumanbHan

npoLeHTHasa CTaBKa 8,5

-12%, cpok 1-270 gHeit
roga L )

NHBECTULMOHHBbIN

O6bI4HbIV BKNA[, e

PI/ICYHOK 3. CpaBHeHI/IC HMHBCCTUIIMOHHBIX U OOBIYHBIX BKJIaJI0B.

Poccuiickasi OaHKOBCKasi CHCTEMa XapaKTEPU3YyeTCs HE TOJBKO CTUpPAHUEM
pazIMuuii MEXKIy KOMMEPUYECKUMH U MHBECTUITMOHHBIMU OaHKaMH, HO U TTPUMEHEHUEM
VHUBEpPCAIbHBIMH ~ OaHKaMH  HOBEHIMX  (UHAHCOBBIX  MHCTPYMEHTOB  BO
B3aMMOOTHOIIECHUSIX MEXIYy YYaCTHUKAMH WHBECTUIIMOHHOTO mporecca. OmHako

KOMMCPYCCKHC OaHku BCTPCUAIOTCA ceiiluac co MHOTMMH CJIOKHBIMH 3agadaMu.
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PabGotas ¢ wuHBeCTHMLMSAMM, OHHU SBISIOTCA Ha JAaHHBIH MOMEHT (aKTUUECKU
€MHCTBEHHBIM 3BEHOM CHUCTEMbBl YAaCTHBIX YUYPEXKICHHUW, OCYIIECTBISIOMIMNX
(MHaHCUPOBAHUE WHBECTUIIMOHHBIX MPOEKTOB B MPOMBIIUIEHHOCTH, TOCKOJIBKY
MMEHHO OaHKOBCKHE KpeAuThl 3a mocieanue 10 jet cocraBmiu 80-95% Bcex caenox
[2]. TlTomumo 3TOrO, HET MApPKETHHIOBBIX IIEHTPOB, MPEANPUATHH IO IMOJATOTOBKE
MHBECTULMOHHBIX MPOEKTOB M HMHBECTULIMOHHOTO IMPOECKTUPOBAHWSA; JIUIIb HEIABHO
HAYaJIOCh MPOECKTUPOBAHUE KPEAUTHO-PEHTHHIOBBIX OIOPO, COOMPAIOIINX HHPOPMAIUIO
O KayecTBE [MOTECHUHAJIBHOTO 3aE€MINMKA WM HWHBECTUIMOHHOTO WHCTUTYTA;
OTCYTCTBYET JE€NO3UTapHass CeTh;, HE NPHOOpENrd JIOCTATOYHOTO  Pa3BUTHS
MHBeCTHLIMOHHBIE (oHabl. Kak pesynapTaT - 3arpaThl OaHKOB MpU MNOJATOTOBKE U
peanu3alyy WHBECTHLIMOHHOIO IPOEKTa YPE3MEPHO BBICOKU, PUCK Ha Ka)KIOM 3Tarle
BCE TAKXK€ OCTAETCA 3HAYUTEIbHBIM, MOCKOJIbBKY CYIIECTBYET Macca 3KOHOMHUYECKHX
(bakTOpoB, CHOCOOHBIX OKa3aTh OTPULATENILHOE BIMSHNE HA HHBECTULIMOHHBIN MIPOIIECC.

Opnako ¢ 2007 mo 2017 rr. HaOmogaeTcst poCcT OAHKOBCKUX CCY/, BELIAHHBIX IS
OCYILIECTBJICHUSI UHBECTUIIMOHHBIX MPOEKTOB, Oojice yeM B 3 paza. HesHauuTenbHBIM
cnan (7%) 3aiiMoB Tpom3oIen H3-3a OaHKOBCKOM oOmactu ctpaH EBpocorosa.
[IpoGnema cBsa3aHa ¢ OaHKOBCKMM Kpu3ucoM cTpaH EC W KOHTMHIE€HTHUPOBAHHOMW
CTIOCOOHOCTBIO BhIIAUM KPeauToB [2].

Taxum 00pazom, MOXKHO clielaTh BbIBOJ, YTO B HACTOSALIUX PEATUIX POCCUHCKUM
0aHKaM JI0BOJIBHO CIJIOKHO OCYHIIECTBJISTh JOJITOCPOYHBIE WHBECTHIIMM B CBS3M C
BBICOKOM  BOJATUJIBHOCTBbIO (UHAHCOBOTO pBIHKA. A TakkKe H3-3a HAJIWYUSA
BCEBO3MOXKHBIX PUCKOB, CJI0KHO MOJACIIUPYEMBIX U MPOTHO3UPYEMBIX. B CBsA3M ¢ 3TUMU
(akTOpaMu, MHBECTULIMM KOMMEPYECKUX OAHKOB B IIEHHbIE Oymaru B CBOEH OCHOBE
OCTAOTCA  KpaTKOCpOuHbIMU. OJIHAaKO s 3TOr0  CYyLIECTBYET  XOpoumas
3aKOHOJaTeabHasi ©0a3a W OTHOCUTENbHAs HOBU3HA TaKoro BUAAa OaHKOBCKOM

ACATCIBbHOCTH.
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