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This article presents an approach to analysing high-tech industries and identifying their development directions
within Industry 4.0 and in the context of the ongoing transformation of the global economy into a carbon-neutral
one. Industry 4.0 methodologies and provisions on decarbonisation of the economy were used. According to the
definition of the traverse of the development of high-tech sectors of the national economy in accordance with the
concept of «Industry 4.0», four areas have been identified. The article emphasizes that it was the high-tech indus-
tries that became the leaders of Russia's economic development in the first half of the XXI century. However, in
the current environment it is necessary to strengthen measures aimed at the development of import-substitution
production in high-tech industries, which produce products for the domestic market.
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OLHEHKA CTOUMOCTHU BU3HECA B COBPEMEHHBLIX YCJIOBHUAX

HECTEPOB Anapeii CepreeBun4
CTYyJIeHT, OaKajaBp
OI'bOY BO «Cankrt-IletepOyprekuii rocy1apcTBEHHbIH SKOHOMUYECKHH YHUBEPCUTET
r. Cankr-IlerepOypr, Poccus

Oyenxa cmoumocmu OU3HeCa 8 COBPEMEHHbIX YCI0BUAX AGNAEMCA OOHUM U3 BANCHBIX NOKA3Amenel npu co-
cmasnenuy cmpameuu HO HOBbIUEHUI0 coOCmeenHol cmoumocmu komnanuu. Oyenxa Heobxoouma He
MONLKO 0151 NPUHAMUSL 8AICHLIX YNPAGIEHYECKUX PelleHUll, a makdice U 015 NPUiedeHus UHBeCMUPOBaHUsl,
NOJy4eHUs KpeOUMoBaHus,, 0(opMIeHUs. CIMPAXOBAHUS U OPY2UX PA3HBIX Onepayull, 6e3 KOMopvix KOMHAHUS
He MOodicem 8 NOHOLL Mepe pa3eusamuvCs 8 Haule 8peMs.

KiroueBrble c10Ba: OlIEHKA, CTOMMOCTh, OM3HEC, METO/IbI OIICHKH, MTOJIX0IbI, OPraHU3alHsl.

I[ eATEITLHOCTh KKIOTO MPEANPHUITHS HalpaB-  OICHUBAs TEKYIIEH CTOMMOCTH MPEANPUSITHS, C
JICHA Ha TIOJTyYeHHE MAaKCUMAJTLHOM NMPHOBUIM ~ YI€TOM BCEX BIIHUSIONIMX HA HEE BHEIIHUX U
C MUHUMAJbHBIMU 3aTpaTamu. OJHAKO, U1 A0- BHYTPEHHHX ()aKTOPOB B YCIOBHSIX PBHIHKA.
CTHKCHUS JIAHHOM 1€ PYKOBOJICTBO KOMITAHHMH Cy1recTByeT MHOXECTBO Pa3IMYHBIX METO-
JIOJDKHO MMETh T'PaMOTHYIO IOJIMTUKY W CTpare- JIOB M TOJXO0JIOB OIICHKH CTOMMOCTH, c(hopMu-
THIO DPa3BUTHs Tpeanpusatus. s BBIABICHUS  POBAHHBIX 3apyOCKHBIMH WM OTCUYCCTBEHHBIMH
yIrpo3 U PUCKOB, BO3HUKAIONIMX BO BpeMs (PyHK-  y4eHBIMH. Bce MeTOABI M TIOJIX0/IbI UMEIOT CBOH
LMOHUPOBaHUS (PUPMBI, HEOOXOAMMO MPOM3BO- JOCTOMHCTBA M HenocTarku. K Hambonee wuc-
JIMTH pacyeThl HE TOJBKO SKOHOMHUYECKUX TMOKa- TMOJb3YEeMBbIM OTHOCST METOJIONIOTHIO, Oa3upy-
3areel, HO 1 OLIEHKY CTOMMOCTH OM3Heca. FOIYFOCS Ha TPEX MOIX0axX:
OneHka CTOMMOCTH OM3HECAa — 3TO MPOIIece 1. 3arpaTHbIit TOAXO.
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3arpaTHBIN MOAXO/ CIICIUATHCTHI CTApaAIOTCS
MPUMEHSTh B OOJIBIIMHCTBE CIIy4aeB IS OICH-
KH CTOMMOCTH HOBBIX OOBEKTOB MJIH 3€MENIbHBIX
YYacTKOB, TO €CTh B TeX CIydasx, KOrja MHBe-
CTOpaM HEeOOXOJIMMO BIIOKUTH JICHEKHBIC CPe/I-
CTBa B CTPOMTEILCTBO, @ HE B TOTOBBIN OH3HEC.

HepnocraTkamMu JaHHOTO MOAXOMA SIBIISFOTCS:
HECTaOMJILHOCTh IICH Ha KCIIOJb3yeMbIH MaTe-
pUall U YCIYTH, TaK KaKk OHU HE BCEI/Ia paBHO-
IICHHBI PBIHOYHOW IICHE;, NPHU pacyeTe OLCHKH
CTOMMOCTH 3€MEJIHHOI0 Y4acTKa HE YUUTHIBACT-
Csl UMYIIICCTBCHHBIN KOMILICKC.

2. JIOXOHBIHN MOJAXO.

JIaHHBIN TOJXOJ HCIOJIb3YETCS JUJIS OLICHKH
JOXOJTHOCTH TIPSANIPUATHS W YaIlle BCEro IMPH-
MEHSETCS B TE€X CIydasxX, KOrjaa MpearpHUsITHe
IUTAHUPYETCS TPOJaTh WJIM WHBECTUPOBATH B
HEe CpeJCTBa, TaK, MHBECTOP XOYET IOHMMATh
KaKOM JTOXOJT OH CMOJKET TOJTy4aTh.

JIOCTOMHCTBA: MPHU pacueTe A0XOJHOrO MO/I-
X0Jla Y KOMITAHUU aHAJIM3UPYETCs MPOLECC U3-
MEHEHHUSI CTOMMOCTH OW3Heca, MPU BIUSHUH Ha
Hero (hakTOpOB pBIHKA; TaKXKe B IMOJXOJIC BHI-
YHCIIAETCS MHBECTULMOHHBIC OXKHMJIAHUSA M IKO-
HOMHYECKOE CTapeHHE.

HenocraTku: 3HaYeHHs IPH JaHHOM IOAXO-
JIe He MOTYT 00eCTeunBaTh TOYHOCTh M TMOJIHO-
Ty, TaK KaK MPH OIEHKE CTaBKa JHUCKOHTa MO-
XKeT OBITh HE TUIAHUPYEMOW, HAlpuMep H3-3a
KoJieOaHUH B CTAOMIIBHON SKOHOMHUKE.

3. CpaBHHUTEILHBIN TTOIXO].

JlaHHBIA TIOAXOJ SIBIISICTCS HamOolee JOCTO-
BEpHBIM W HMH(POPMATHBHBIM, TaK KaK PaCcUeTHI
CTPOSITCS C YYETOM CIIPOCa U MPEATI0KEHHS PhIHKA.

OpHako, sl OIEHKH CTOMMOCTH TI0 CPaBHHU-
TEIHHOMY TMOAXOAY CHEIHUANHUCT JOJKEH o0ina-
JaTh CIEIUATBHBIMU 3HAHUSIMH, a TAK)KE YMETh
paboTtaTh ¢ OONBIIMM KOJIHYECTBOM HH(pOpMa-
WU O TIPEANPUATHH. TakkKe HEIOCTaTKOM JaH-

CIIMCOK JIMTEPATYPBI

HOTO MOJIX0Jia SIBJSIETCSA TO, YTO OH HE YUUTbI-
BaeT NOTEHIMA KOMIIAaHUH.

Ha mpakrtuke cnenuanuctsl NpUMEHSIOT CO-
BOKYIIHOCTb MOJXOJI0B U METOJOB JJIs1 OLICHKU
CTOMMOCTH OM3Heca, TaK Kak 3TO MO3BOJISET J10-
CTHYb Haubosiee OOBEKTUBHOTO M LEIOCTHOTO
pesynbTata. llpu BeIOOpE mMoaXO0Ma W MeTOoAa
CleyeT YYHUTHIBaTh OCOOCHHOCTH OTpaCiH
NPEANPUITHS, AHATU3UPYS KOMIIAHUM KOHKY-
pupytome ¢ 00beKTOM HCCIeI0BaHUS.

Takum 00pa3zom, OlleHKa CTOMMOCTH OHM3HEca ¢
Ka)XJIbIM TOJIOM CTaHOBHTCSI Bce Oosiee MOomyssip-
Ha Cpelyd POCCHUWCKHX IpeAIpUHUMATENCH, T10-
3TOMY MOSIBJIEHUE PA3IMYHBbIX METOJOB U IMOJIXO-
noB Hen30exHo. Hanmpumep, B kauecTBe ymydiie-
HUSl U YCKOPEHUS OLIEHKH CTOMMOCTH CTaJld MpH-
MEHSTh HH(GOPMAIIHOHHBIE TEXHOIOTHUH.

CoBpeMeHHbIE METO/IOJIOTUH UMEIOT PsiJi HELO-
CTaTKOB, C KOTOPHIMHU CTAIKUBAIOTCS OIICHIIIKH:

1) HopmaTuBHas 0Oa3a 3aKOHOJATEIbCTBA HE
pacKpbIBaeT YeTKOTO MOHSTHS OU3HEeca;

2) HECOBEPIIEHCTBO (DMHAHCOBBIX MOKa3aTe-
JIel, KOTOPbIE HAMPABIICHBI HA BBIYMCICHUE Y)KE
HBIHEUTHETO (PMHAHCOBOTO COCTOSIHUS MPEaIpu-
SITHSl, HO HE Ha BBISBJICHUE MPUYUH BO3HUKHO-
BEHUSI PUCKOB U YIpO3;

3) npoBejieHUe OLIEHKH CTOMMOCTH IO 3apy-
OEKHBIM METOJTUKAM MOKET UCKa3UTh JEHCTBU-
TEJIBLHOCTh TIOJYUCHHBIX PE3yJbTaTOB H3-3a
pPa3HOr0 MEHTAJIUTETA U T. [I.

Tak, MOXHO cjaenaTh BBIBOA O TOM, YTO
OIICHKa CTOMMOCTH OW3Heca HeoThbeMIIeMa B
HaCTOsIIee BpeMs ISl KaKIOTO MPEATPUSITHS.
Opnako, B JaHHOW cdepe eme CyIeCcTBYeT
MHOXECTBO HEJIOCTAaTKOB U IUIOXO CHOPMHUPO-
BaHO 3aKOHOJATeNbCTBO Poccuiickonn dDenepa-
nuu. Takke He0OXOAMMO yIETUTh 0c000€e BHU-
MaHHE aJanTalud 3apyOekHBIX MOAXOA0B K
OTEUECTBEHHBIM pPEATHsIM BeJeHUs OU3HEca.
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Estimating the value of a business in modern conditions is one of the important indicators in drawing up a
strategy to increase the company's own value. Evaluation is necessary not only for making important man-
agement decisions, but also for attracting investment, obtaining loans, obtaining insurance and other vari-
ous operations, without which a company cannot fully develop in our time.
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