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MECTO IU®POBOI'O PYBJIAA B CUCTEME JEHEXHBIX AT'PETATOB

JIEKAHOBA Exarepuna EBrenbeBna
acnupaHT
SpocnaBckuii rocy1apCTBEHHbIN YHUBEPCUTET
r. AApocnasnb, Poccus

B cmamwbe paccmompensi ocobennocmu yughposozo pyons, ykazamsl e2o omaudus om cyujecmsyroumux oesna-
JUYHBIX OEHEeNCHbIX cpedcms. Paccmompena cmpyxmypa poccuiickou denedcHou maccvl. Onpedeneno mecmo

Yudposoco pyons 6 cucmeme OEHENICHBIX A2Pe2amos.

KuioueBble cjioBa: nupoBoii pyois, JeHEKHAS CUCTEMa, IeHEeKHAsI Macca, IEHEeKHBIN arperar, 0e3HAINIHbBIE

JIEHBIH.

I[ JIs1 I3BMEPEHUS KOJIMUECTBa JICHET B CTpaHe Hc-
HIOJIB3YIOT OeHedicHble azpezambi. JIeHeXKHbIe
arperarbl XapakTepU3yIOTCSl Pa3HOMl CTENEHbIO
JUKBUIHOCTH (pa3HOW CIIOCOOHOCTHIO OOMEHH-
BaThCA Ha pa3JIMYHbBIC TOBApHI) [2, c. 98; 2, c. 122].
Kaxnplii nocinenyromui  JeHEXHBIM —arperar
BKJIIOYAET TPEAbIAYIIUE JCHEKHbIE arperarsl.
Buapl neHeXHBIX arperatoB U UX CTPYKTypa pas-
JUYHBl B pa3HbIX CTpaHaX, TaK KaKk B KaKIOH
CTpaHe He OIMHAKOB COCTaB JCHEXKHON MacChl.

B cootBercTBUU co cT. 1 PenepanbHOro 3aKkoHa
ot 10.12.2003 Ne 173 «O BamOTHOM peryinpoBa-
HUU U BaJIOTHOM KOHTPOJIE» OEHEMCHAsl Macca
gK0uaem 6 cebs cnedyroujue d1emMeHmol:

1) 6ankHOTHI M MOHEeTHI banka Poccun (Hammu-
Hasi pOCCUICKasl BaJI0Ta);

2) NeHexXHble CpeAcTBa B pyOssxX Ha cyeTax u
BKJIa/IaX B KPEAMTHBIX OpraHuzanusax (Oe3Hannd-
Has pOCCHICKas BaJIIOTA);

3) uHOCTpaHHbIE OaHKHOTHI, Ka3Haueiickue Ou-
JI€THl, MOHETHI (HAJIMYHAsI THOCTpaHHasl BaJIIOTa);

4) cpenctBa Ha GAaHKOBCKUX CUETAX U BKJIAJax B
JICHEe)KHBIX €IMHUIIaX MHOCTPAHHBIX TOCYJapCTB U
B MEXIYHApOIHBIX JCHEXKHBIX U PACUETHBIX €H-
HUIIAX W BBITyCKaeMble B MUGpoBOM Gopme me-
HEXXHbIE €JUHHIIBI THOCTPAHHBIX Tocy1apcTB (6e3-
HaJW4YHas U HUQPpoBas HHOCTpaHHAas BaJIIOTA).

B Gnmokaiimem Oyayiem, HauuHasi ¢ 1 ceHTa0ps
2026 r. 3alJIaHUPOBAHO MOITANHOE BBEIAECHUE B
POCCHICKYIO IEHEXXHYI0 Maccy LU(POBBIX pyoOieit
yepe3 KpymnHble O0anku. L{udposoit pydnb — 310
YHUKaJIbHBIN HIU(POBOI KO, KOTOPHII XpaHUTCS B

IUGPOBBIX KOLIEIbKaX Ha CHENMaJbHOM IUIaT-
dopme LlentpansHoro banka. JlocTynm k cuetam
udpoBoro pyoist (dpoBBIM KolenbkaM) OyaeT
BO3MOXKEH Uepe3 MPUBBIYHbIEC JUCTAHI[MOHHBIE Ka-
HaJbl (MOOMIIbHBIE MTPHUIIOKEHUSI OAHKOB M UHTEP-
HeT-0aHkoB) [3, c. 103]. OT HaTUYHBIX JAEHEKHBIX
cpenctB udppoBoit pyOab OTIMYAETCS MPHU3HA-
KOM HeMmaTrepualbHOCTH. FOpuanuecku uudpo-
BOM pyOJIb, HECMOTPS Ha CBOM HEMAaTepUAIIbHBIN Xa-
paKTep, He TOXKIECTBEHEH MOHATUIO «Oe3HAIMYHbIN
pyOIIbY, XOTs ¢ (PUIIOTOTMYECKOM TOUKH 3pEHHUST MOT
ObI OXBATHIBATHCS JAHHBIM MOHATHEM. OT Oe3HaAINY-
HBIX JEHEKHBIX CPEACTB LIU(POBBIE JEHBIH OTIINYA-
eTcsl CIIeYIOUIMMH O0COOEHHOCTAMH. Bo-mepBbIX,
[JIaBHBIM OTIMYMEM LU(QPOBBIX pyOrnel ot Oe3Ha-
JVYHBIX JIEHET SBJSIET TO, YTO OHM XPAHATCS Ha
iaropme Llentpansaoro banka P®, a He Ha cue-
Tax KOMMEpYecKHX 0aHKoB. Bo-BTOphIX, B 1H]po-
BBIX PyOJISIX HENb3s 0(OPMUTH KPEAUT UM BKIIAJ, a
Ha XpaHsye B OaHke 1UdpoBble pyonu He OyayT
HAYUCIIATh MPOLEHTHL. B-TpeTbux, 3a mnepeBoabl U
MHbIE ONepaly ¢ IU(POBBIM pyOIeM C TpaXiaH He
OyzyT OpaTh KOMHUCCHUIO (C FOPUANYECKUX JIUI] — KO-
MHCCHIO HE3HAUUTENBHOIO pa3Mepa).

HenTtpansubii bank Poccuiickoit @enepanyu pas-
paboTal cuCTeMY JICHE)KHBIX arperatoB JUIsl JEHEX-
HOW Maccel, IMpKyImpyromei B Poccniickoit denepa-
min (M0, M1, M2, M2x) (https://cbr.ru/statistics/
macro_itm/dkfs/method comment bs review/).

1. Jleneorcnwiti acpecam M( = Hanmu4Has poc-
cuiicKasi BalltoTa B oOpamieHnu. Hannaaeie feHbru
B OOpalIeHUH He BKJIIOYAIOT B c€0sl HATMYHOCTb,
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Haxopsmyrocss B kaccax LleHtpanbHoro banka
Poccun u kpeMTHBIX OpraHu3aluii.

2. Jleneocnviti acpecam M1 = MO + ocrarku
cpeacTB pe3uaeHToB PO B poccuiiCkoil BaltoTe Ha
cyerax 110 BOCTpeOoBaHMsl, OTKPHIThIX B banke Poc-
CHH U B JICHCTBYIOIINX KPEAUTHBIX OpPraHU3alIUsX.

3. Jlenescuwvii acpecam M2 = M1 + cpeacrtsa
pe3unieHToB PO B pOCCHICKON BaJIlOTE Ha Cue-
Tax CPOYHBIX JENO3UTOB, OTKPBHITHIX B baHke
Poccun 1 B n1eMCTBYIOIMX KPEAUTHBIX OpraHu-
3a1UsX, a TAKKE HAYMCIIEHHBIE 10 HUM IIPOLIEHTHI
(https://www.cbr.ru/statistics/macro_itm/dkfs/met
hodological commentary ms/).

4. [enexcnviii acpecam M2X = M2 + nanuunas
WHOCTpaHHasi BajioTa B OoOpallleHuu + cpeicTBa

CIIMCOK JIMTEPATYPbBI

pe3uaeHTOB PO B MHOCTpaHHOM BAJIIOTE HA CYETaxX
JI0 BOCTPEOOBAHMS U HA CUETAX CPOUYHBIX JICTIO3U-
TOB + cpencTBa pe3usieHToB PD B nparoneHHbIX
MeTaJljlaX Ha cueTax /10 BOCTpeOOBaHMs U Ha cue-
Tax CPOYHBIX JIEMO3UTOB + BKJIAbI (CPOUHBIE Jie-
MO3UTHI), YIOCTOBEPEHHBIC JCTIOZUTHBIMU U COe-
peratesibHBIMU cepTuduKaTaMu + CpesICTBa B BUEC
MIPOLICHTOB 10 CPOUYHBIM JICTTO3UTAM.

Haubonee TMKBUAHBIM SBISIETCS JCHEKHBIH ar-
perat M0, a HauMeHee TUKBHUIHBIM — JCHEKHBIH
arperatr M2X. Ecmu mudpoBoli pyOnb ymgadyHO
MPOUJET TECTUPOBAaHUE U OyAeT BHEAPEH B POC-
CUICKYIO0 9KOHOMHKY, TO, KaK MBI IOJIaraem, olie-
HUBAsI CTETICHb €T0 JTUKBUIAHOCTH, OH BOMJIET B CO-
CTaB JIeHekHoro arperara M1.
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This article examines the characteristics of the digital ruble and highlights its differences from existing non-
cash forms of currency. The structure of the Russian money supply is examined, and the digital ruble's place

within the monetary aggregate system is determined.
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