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IMPUMEHEHUE ESG-PEUTHUHI' OB JJISI AHAJIN3A KOHKYPEHTHBIX
HPEUMYLECTB KPYITIHOI'O I'OPOJA U1 ITIOBBILIHNEHUA
3OPEKTUBHOCTU UHBECTUIIMOHHOM JESATEJIBHOCTH
OPI'AHOB MYHHUIIUITAJIBHOT'O YIIPABJIEHUA

AMUTPHUEBA Enena Oneropna
KaHJIUJAT SKOHOMHYECKUX HAYK, JOILEHT, TOICHT Kadeaphl HAIlMOHATLHOW U MUPOBON SKOHOMUKHU
Camapckuil rocy1apCTBEHHbIA TEXHUUECKU YHUBEPCUTET
r. Camapa, Poccus

B cmamoe paccmampusaemca npumenenue ESG-petimuneos 0 ananusa u no3uyuoHUpO8aHUs KOHKYpeHm-
HbIX NpeuMyuiecms KpynHo2o 20pood U KaK UHCMPYMeHmMa nosbluleHUs: dQDeKmusHoCmu UHBECMUYUOHHOL
O0esimenbHOCMU OP2aHO8 MYHUYUNnanvHo2o ynpasienus. ESG-petimuneu ucnonwb3yiomes: 018 KOMIAEKCHOU
OYEHKU YCMOUYUBO20 PA38UMUs MEPPUMOPUU, UHBECIMUYUOHHOU NPUBLEKAMENbHOCMU U KA4eCm8a MYHUYU-
nanvroeo ynpasienus. llpu paspabomie uHeecmuyuoHH020 nacnopma 20podckozo okpyea Camapa onpede-
nero, umo unmeepayus ESG-0anubix 6 uH8eCmuyuoHHbIl npoduis cnocobcmayem oanvHeliulemy noOKpen-
JIEHUI0 CIMPAame2uyecKux NPUOPUmemos U npUeieueHur0 OmeemcmeeHHbiX UHBECTNOPOE.

KaioueBsblie cioBa: ESG-peliTuHr, ycTOYMBOE pa3BUTHE, MyHHUIIUIIAIHFHOE YIPaBICHUE, HHBECTHIIMOHHAS
MIPUBIIEKATEIBHOCTh, KPYIHBIN rOpoJi, KOHKYPEHTHBIE TPEUMYILECTBA.

enu ycronuuoro pazsutuss OOH (nanee —

LTIYP) (https://www.un.org/sustainabledevelo-
pment) u cooTHoCsIUeCs ¢ HUMH HarnoHasb-
Hble 1enau pa3Butusa Poccuiickoit ®enepanuu
(bOpPMHPYIOT CHCTEMY OJITOCPOYHBIX OPHEHTH-
POB, HA OCHOBaHMU KOTOPOM B HACTOSAILIEE Bpe-
Msl pa3pabaTbIBalOTCS PETHOHAJIbHBIE U MYHHU-
nunanbHeie crparerun (Yka3s Ilpesunenra Poc-
cuiickoit @eneparuu ot 07.05.2024 Ne 309 «O
HallMOHAJIBHBIX LENSIX U CTPATETMYECKUX 3aja-
yax pa3Butus Poccuiickori deneparum Ha 1e-
puon no 2030 roga u Ha nepcnektuBy no 2036
rozga» // C3 P®. 2024. Ne 20. Cr. 2584.).

Bxnag KOHKpETHOro pervoHa WId MYHHIIH-
nanurera B goctwxkenue L[YP u peanusanuro
MPUHIUIIOB YCTOMYMBOIO Pa3BUTHS HAXOAMUT
OTpaX€HHE B HALMOHAJIBHBIX U MEXIyHapoa-
HBIX pedtuHrax. Ilo3unus o0beKTa OLleHKU U
ONPEIEICHHBIA U1 HETO YPOBEHb YCTONYHMBO-
CTH B paMKax pPEUTHUHTOBOH IIKalbl yCTaHABIH-
BAIOTCA ¢ ydeTroM KiroueBbix ESG-mapamerpos
(E — osxonorumueckue, S — conmaiabHbie, G —
yrpaBieH4YeCKue (GaKTOPHI).

B naHHOM wuCCIIENOBAaTENBCKOM KOHTEKCTE
ESG-peiTHHT MYHHIIUTIATBHOTO 00pa30BaHUs
paccMaTpuBaeTCsl KaKk MHCTPYMEHT KOMILIEKC-
HOW OIIGHKH 3peNioCTH MyHHUIunaibHou ESG-
MIOBECTKH, JIEMOHCTPUPYIOUMH 3(PPEKTUBHOCTD
NeATeIbHOCTH OPraHOB MYHMIIMIAIBHOTO YIpaB-

JeHusl B chepe yCTOMUMBOIO Pa3BUTHUS, a TAKKE
YPOBEHb BOBJIEYEHHOCTH 3aMHTEPECOBAHHBIX CTO-
poH B noctmxkenue L{YP. [Ipu 3Trom kpynHsle My-
HULIMTIATbHBIE 00pa30BaHUs (B 4aCTHOCTH, TOpoia
C YHMCJIEHHOCTBbIO CBbIIIE | MIIH Y€JIOBEK), Kak
IIPABUJIO, Yallle MPEeJICTaBIECHbl BO BHELIHUX He-
3aBUCHMBIX PEUTHHIOBBIX CHUCTEMax. DTO 00y-
CIIOBJIEHO Oosiee 3HAYUTENbHBIM 00BEMOM JIO-
CTYIIHOM CTaTUCTMYECKOM W OKCIEPTHO-aHAIH-
THUYECKON nH(pOpMaImu.

B coBpemennsix ycnoBusix ESG-mganHbIe
npuobperaroT 0co0yr0 3HAYUMOCTh, BBICTYMas
HE TOJIbKO OCHOBOM /Il aHAJIN3a KOHKYPEHTHBIX
MIPEUMYLIECTB U YCTOMYMBOCTU KPYITHOTO TOPO-
Ja, HO ¥ MHCTPYMEHTOM IOBBbIIIEHUs 3ddek-
TUBHOCTH MYHHIMIIAIILHOTO YIIPABJICHUS MHBE-
CTULMOHHOHN JIeATeNbHOCThIO. J[JIs1 MHBECTOpPOB
ESG-xapakTepuctuku ciykaT MapkepamH HHBeE-
CTULMOHHON TNPUBIIEKATEIbHOCTH TEPPUTOPUH,
OTpaxkasg SKOJIOTMYECKYI0 OTBETCTBEHHOCTb, CO-
LUAJIbHYI0 OPUEHTHPOBAHHOCTh U MPO3PAYHOCTh
YIPABIEHYECKUX MPOLECCOB B MyHHLIUIAIBHOM
oOpazoBanun. Takum obpazom, BriroueHue ESG-
napaMeTpoB B MHBECTHULIMOHHBIA MPOQUIb MyHHU-
LUMaIbHOTO0 00pa30BaHus MO3BOJSET cHOPMUPO-
BaTh OoJiee MOJIHOE MPEJCTABICHUE O COCTOSTHUU
TEPPUTOPUHN U PACIIUPUTH ONHMCAHUE €€ TPEUMY-
IIECTB ¥ BO3MOKHOCTEM.

B cootBercTBHU ¢ pekoMeHausIMU MuHU-
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CTEpCTBAa 3KOHOMHUYECKOro pasButusa Poccuii-
ckoii denepanyvi B MHBECTUIIMOHHOM TIpOQuIIe
TEPPUTOPUN JOJDKHA cozepikaTbes MH(opMarys
U3 MHBECTUIIMOHHOIO IAclopTa WM JOKYMEHTa
CTPaTErn4ecKoro IUIAHWPOBaHMs, pa3pabaTbiBac-
MOT0 Ha MYHHUIIMIAJILHOM YPOBHE, HEOOXOAUMast
WHBECTOPY sl IPUHATHS PELICHUS O Pealln3aliu
npoekToB Ha JaHHOM Teppuropun  ([Ipuka3
MunskonompaszButusi Poccun ot 26.09.2023 Ne
672 «O06 yTBepkaeHUU METOIUYECKUX PEKo-
MEHJIaliil 110 OpraHu3alui CUCTEMHOM paboThI
10 CONPOBOXKJIEHUI0 MNHBECTUIIMOHHBIX MPOEK-
TOB MYHHIMIIATbHBIMU OOpa30BaHUSAMHU C yde-
TOM BHezapeHus B cyObekTax Poccuiickoit de-
J€paluy CUCTEMBbI OJJEPKKH HOBBIX UHBECTH-
LIMOHHBIX NIpPOEKTOBY» («PermonanpHblli HHBe-
CTUIIMOHHBIA cTaHaapt»)). ClenoBaTensHo, s
HAlOJIHEHNSI U aKTyaJu3allud WHBECTULMOHHOIO
npoduiii MyHUIMIATLHOTO OOpa30BaHUs PEKO-
MEHJyeTCs UCIIONb30BaTh €ro JEHCTBYIOIIYIO
CTPATETUI0 COLMAIBHO-KOHOMUYECKOIO Pa3BU-
tus [1, c. 29-30] 1 MHBECTUIIMOHHBIN MACTIOPT.

Hcxons u3 1aHHOTO MOJIOKEHUS U aBTOPCKO-
ro MoJX0/Ja KOMaH bl pa3pab0TYNKOB NHBECTHU-
LIMOHHOI'O Iacnopra ropoickoro okpyra Cama-
pa, uznanaoro B 2024 r. [2, c. 8], npeacTaBiacHbI
JaHHbIE O NMPHUCYTCTBUUM MYHHIMIIAIBHOTO 00-
pa3zoBaHus B aBTOpuUTeTHbIX ESG-peiiTuHrax u
ESG-merpukax, a Takke OTpakeHbl OTpacIeBble
U TePPUTOPHAIIbHBIE CTPATErHYeCKHe MPHOPH-
TEeTHI [2, ¢. 6, 31], cornlacoBaHHbIE ¢ MPUHIIUIIA-
MU OTBETCTBEHHOTO MHBECTHUPOBAHUS U yCTOM-
YUBOT'O Pa3BUTHS.

Jlisa aHany3a KOHKYPEHTHBIX NPEUMYIIECTB
ropojackoro okpyra Camapa ObUIM UCIIOJIBb30Ba-
Hbl KoMIUIeKcHble ESG-peliTuHry, B TOM uucie:
ESG-ouenka poccuiickux roposioB (AreHTCTBO
«9Oxkcnept PA»), ESG-peiiTunr roponos u pe-
ruoHoB BOB.P® (BOB.P® u Coéep), Unnekc
KadecTBa Topojackoit cpenasl (Mwunctpoii Poc-
cun), MHaekc kauecTBa xHU3HU B ropoaax (Pu-
HaHCOBBIM yHuUBepcuteT npu IIpaButenbcTBe
P®), I'mobaneHbIil MyHUIITANEHBIT ESG-
PEUTHHT U IpyTHE.

Taxxke mnpuMeHeHbl pPEUTHHTH, YaCTUYHO
BKuroyaromue mnapamerpsl ESG: Uupeke 1Q-
ropoaoB (Mwunctpoit Poccun), Unnekc TAQI
(Kb «Crtpenka»), PeiiTUHT TOpofoB 1O BBOIY
xuibsi (PUA Peiitunr), PedTuHr wHBECTHIN-
OHHOM TPUBJIEKATEIBLHOCTH MYHUIUIAIBHBIX
obpazoBannii Camapckoit obmactu (Munucrep-
CTBO YKOHOMHYECKOTO PAa3BUTHUS U MHBECTUIHHA
Camapckoii obmactn), Peittuar ropogos Poccun
1o ypoBHIo o3eneHenus (I'ockoprnopauus «Poc-
kocmoc» 1 komnanus « TEPPA TEX»y), Pelitunr
ropojioB Poccun 1o xayecTBy OOILIECTBEHHOTO
tpancnopra (kommanusi SIMETRA), Peiitunr
ropojgoB 1o yposHio paszsurus ['YIl (Pocun-
¢bpa), Uuaekc mydimux ropojoB js Ou3Heca H
Peittunar campix ynoOHBIX a’poroptoB Poccum
(Forbes), u apyrue.

B nenom, nosuuuu Camapsl B ESG-peliTinrax
XapakTepU3yIOT TOpPOJ Kak MepPCHeKTUBHBIM
LEHTP SKOHOMHUYECKOTO pocCTa, O0IaJaromuil
PSAIOM KOHKYPEHTHBIX MPEUMYILECTB AJIs Aallb-
HEHIero pasBUTHUS: yJAa4yHOE reorpaguueckoe
pacmojoKeHue, arioMepanuoHHbie 3G EKTol,
CTOMMOCTb U KadeCTBO TPYJOBBIX PECYPCOB,
HaJIW4ue Pa3BUTONW TYpPUCTCKO-PEKpPEarMOHHOMN
UHPPACTPYKTYPHl, BBICOKUH HKOHOMHYECKUIH
YpOBEHb JKHU3HH W BBICOKAs TMOKYIATEIbCKas
CIIOCOOHOCTH HaceJIeHUs.

IIpumenenne ESG-pedTHHIOB MO3BOJSAET
o0ecrieunTh KOMILIEKCHOE U OOBEKTHBHOE CpaB-
HEHUE KOHKYPEHTHBIX HPEHMYIIECTB KpPYITHOIO
ropo/ia, BBISBIISSA €0 CHIIbHBIE CTOPOHBI B AKOJIO-
T'MYECKOM, COLMAIBHOM U YMNPaBJIEHYECKOM W3-
Mepenusix. Uarerpamust ESG naHHBIX B OCHOBY
MYHUIMIAIGHOTO YIPABICHHUs TMOBBIMIAET Kaye-
CTBO AHAINTHYECKON pabOoThl, YCHIIMBAET apry-
MEHTAIHIO MY (OPMUPOBAHUN MYHHUIIUTIATEHOTO
MHBECTUIIMOHHOTO TMpOQMIsi U CHOCOOCTBYET
MIPUBJICUCHUIO OTBETCTBEHHBIX MHBECTOPOB. Tem
cambiM ESG-pelTHHTU BBICTYNAIOT MOBBIIICHUS
3 (PEKTUBHOCTY MHBECTHULIMOHHOM NIESTEILHOCTH
OpPraHOB MYHHIIMIIATEHOTO YIpaBieHUs U Qop-
MHPOBAHUS YCTOMYMBOI MOJIEIN Pa3BUTHSI KPYII-
HOTO ropoa.
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APPLICATION OF ESG RATINGS TO ANALYZE THE COMPETITIVE
ADVANTAGES OF A LARGE CITY AND INCREASE THE EFFICIENCY
OF INVESTMENT ACTIVITIES OF MUNICIPAL AUTHORITIES
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The article examines the application of ESG ratings for analyzing and positioning the competitive ad-
vantages of a large city and as a tool to enhance the efficiency of investment activities of municipal authori-
ties. ESG ratings are used for a comprehensive assessment of territorial sustainable development, investment
attractiveness, and the quality of municipal governance. In developing the investment passport of the Samara
urban district, it was determined that integrating ESG data into the investment profile contributes to further
strengthening strategic priorities and attracting responsible investors.

Keywords: ESG ratings, sustainable development, municipal governance, investment activity, investment
attractiveness, large city, competitive advantages.




