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SBOJIIONNA KOHIENIMA YCTOMYUBOI'O PA3SBUTHUSI
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Konyenyus ycmortivueozo pazeumus npemepnena 3Ha4umebHblll USMEHEHUs ¢ MOMEHMA C80€20 803HUKHO-
6E€HUs, PACUUPUBIUUCH OM YUCMO20 IKOA0SUUECKO20 N00X00a 00 KOMNIEKCHOU cmpame2ul, eKuiodarouet
IKOHOMUYECKUe, COYUATbHbIE U OP2AHUAYUOHHbIE dlleMenmbsl 8 pabomy ¢unancosoli cgepwi. Ilocreonue
HayuHvle UCcie008anUs NOOMBEPHCOAIOM BANCHYIO POTb (PUHAHCOB020 CEKMOPA 8 peaiu3ayuu yeieti ycmotl-
41020 PA3GUMUSL NYMeM NepeopueHmayuy UHBeCTMUYUOHHOU desimenbHocmu, guedpenus npunyunos ESG u
PaspabomKu UHHOBAYUOHHBIX MEXAHUZMO8 (DUHAHCUPOBAHUSA, BKTIOUAS GbINYCK 3eNEHbIX 00NUeayull U 6Heo-

peHue mooenell yCmouuugo20 UHEECMupoSanusl.

KuioueBbie cjioBa: yCTOMYMBOE PAa3BUTHE, 3BOJIONUSA KOHIEMIWU, TPUEIUHCTBO YCTOMYHUBOCTH, ILIEITH

YCTOHYMBOTO Pa3BHUTHUS, III00AIbHBIC BHI30BHI.

KOHHGHHI/IH YCTOMYMBOTO pPa3BUTUSL OepeT
CBOC HAYaJi0 B TPyJdax HCCIEI0BaTEICH
XVII-XIX croneruit. Yxe B 1798 r. Tomac
Manbtyc B pabore «OmBIT 3aKOHA O HapOJI0HA-
celleHMU» 0003HauMa mpodieMy aucOanaHca
MEXIy POCTOM YHCIICHHOCTH HACEIICHUS U BO3-
MOXHOCTH pecypcoobecrieuenus [1, c. 79]. Tem
He MeHee (DyHIaMEeHTaIbHBIC YCIOBHUS (OpPMHU-
POBaHMsI CETOHALIHEHN HJIeW YCTONYHUBOTIO pas3-
BUTHS BO3HUKJIM JIMIIb B cepeaune XX crole-
T Onarojapsi OCMBICICHHUIO MAacIITaOHOCTH
MHUPOBBIX SKOJIOTHYECKHUX YIPO3.

Ocoboe 3HaueHue umena kaura Peituen Kap-
con «be3MonBHag BecHay 1962 r., BeI3BaBIIAs
OOIIECTBEHHBIN PE30HAHC OTHOCUTEIHHO HEra-
THUBHBIX TIOCJICJICTBUH HCITOJIb30BAHUS TI€CTH-
IUJ0OB U OOIIEro BO3JEHCTBUS YEIOBEYECKOM
nesitenbHOCTH Ha npupoxy. B 1968 r. FOHE-
CKO mpoBena MeXrocylapCTBEHHOE COBELIa-
HUE TIO pAaIMOHAIBHOMY HCIIOJIb30BAHHIO H
oxpaHe Omocdepsl, cTaBiiee MEpBOM IMIIOMIAT-
KOW Il TIUPOKOTO OOCYKIECHHSI TPHHITUIIOB
AKOJIOTHYECKU YCTONYHUBOTO Pa3BUTHS.

CrnenyronuM 3HAYUMBIM 3TAllOoM CTaJlo T10-
saBlieHne oTueta Pumckoro kiyba «lIpemenbr
pocta» 1972 1. DTOT AOKYMEHT HOAYEPKHYI
OTPAaHUYEHHOCTh MPHUPOIHBIX 3aMacoB U yKa3all

Ha HEO0OXOIUMOCTh MEPECMOTPETh TPAJAUIIMOH-
HbIC 3KOHOMHU4YECKHe Mojend. OTHOBPEMEHHO
Obla TpoBeieHa TepBasi MEXIyHapOaAHAs KOH-
depermmst OOH mo Bompocam OKpyKarolien
cpensl B CTOKroibMe, MOJOXKHUBIIAS OCHOBY
MEXITYHAPOAHOMY COTPyIHUYECTBY B chepy
skooru# [1, c. 82].

BaxubM sTanioMm B (opMupoBaHuM ujei
yCTOMUMBOro pa3Butus cuuraerca 1987 r., korma
BceemupHast KOMHUCCHST TIO BOIPOCaM IKOJIOTUU U
pocta (Komuccust bpynarnann) npeacraBuia oT-
yet «Harmre obmee Oymymieey. ImeHHO Tam ObLTO
cOpMyTUPOBAHO CTaBIIIee KIACCUYECKUM TOHS-
THE YCTOMYMBOTO Pa3BUTHsI Kak Tporiecca, odec-
TICUMBAIOILIETO YIOBIETBOPEHHE HYX]I HBIHEIITHE-
ro TIOKOJIeHUs1 Oe3 ymiepOa uis BO3MOXKHOCTEH
MOCTEAYIONIMKA TIOKOJIEHHH obecrneynBaTh ce0st
[3, c. 9]. Konrernims, npeioskeHHass KOMUCCHEH
Bpynarnana, BnepBble 00beAMHUIA TPH KITFOYE-
BbIC COCTABIIIONIAE YCTOWYUBOCTH: 3KOHOMUKY,
obmectBo u mpupony (pucyHok 1). Bmocnen-
CTBHHM 3TOT KOMIDICKCHBIA TOJXOJ] TOYdHIT U3-
BecTHOCTh Kak «Triple Botton Line» — «Tpuenu-
HOE M3MEpEHHe», CTaBIIMK 0a30BOI MapagurmMoit
JanbHEUIIero  (HOpMHUPOBAHUS  TEOPETHUECKOM
0a3bl M TIPAKTUYECKOW peaM3alliyd PUHIIUIIOB
YCTOWYHUBOTO PA3BUTHSL.
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DKOHOMHYECKOE
pasButue

Pucynox 1. KnodeBble cocTaB/IsIONIME YCTOWYHBOIO pa3BuTus [2, ¢. 22]

CnenyroumM BakHbIM Iarom craia Konde-
permuss OOH mo okpyxarorieid cpee U pa3Bu-
Tuto, npouteqmas B Pruo-ne-’Kaneiipo B 1992 r..
Ona nomyepkHysa BCEMUPHBINA HHTEPEC K BOIIPO-
caM yCTONUYMBOIO pa3BUTHSI M CHOCOOCTBOBaJIa
yrBepkaeHuto Jleknapanuu, coaepskaiiein 27 oc-
HOBOIOJIATAIOUIMX TPUHLIMIA, MPOrpaMMbl JEH-
crBuii «IloBectka ust Ha XX Bek», a Takoke ABYX
KJIFOUYEBBIX MEXIyHApOJIHBIX COIVIAILICHUN Kaca-
TENBHO KJIMMAaTa M COXPAaHEHHs OMOJIOTHYECKOTO

pasnooOpazus. Crycers 10 ner, B 2002 r., cocto-
sicst Beemupnbiii cammut OOH 1o yeroitunBomy
passuTHio B MoxanHecOypre, MoATBEpIMBIINIL
MPUBEP)KEHHOCTh MEKIYHAPOTHOTO COOOIIEecTBa
NPUHLUIIAM YCTOMYMBOIO pa3BUTHA. TeM He Me-
Hee, HAauOOJIBILIETO 3HAYECHHS JIOCTUTIIO COOBITHE
2015 r. — yrBepxknenue «lloBectku B oGsactu
ycroiunBoro paszsutus 10 2030 roma», BKIIO-

yuBIIei B ceds 17 ueneil ycToHUMBOro pa3BUTUS
(pucynku 2 u 3) [2, c. 23].

A
ITYP Ne 6 -"Uucras Bona u canutapus”
)
| ITYP Ne 7 -"Hemoporocrosias u 9ucTas dSHeprus"
l .
| IIYP Ne 13-"bopr0a ¢ i3MEHEHUAMU KiuMara'
I
ITYP Ne 14 -"CoxpaHeHre MOPCKHAX SKOCHCTEM"
/
| ITYP Ne 15 -"Coxpanenue s3xocuctem cymu"
4

Pucynok 2. llean pa3BuTHS IKOJOTHYECKOii yeToiiunBocTH [2, ¢. 23-28]
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LIYP Ne 1 -JIukBugarus
HHIIETHI"

LIYP Ne 2 -"JIukBugarus
rojoa"

IIYP Ne 3-"Xopomee
37I0pOBEE U
Onaromoiyane"

IIYP Ne 4 -
"KagecTBeHHOE
oOpa3zoBanue"”

LIYP Ne 8 -"JlocToiHast
paboTa u
HKOHOMHUYECKUN pocT"

LIYP Ne 5 -"T'ennepHoe
paBeHCTBO"

IIYP Ne O -
"WamycTpuanm3anus,
HMHHOBALAU U

HHppacTpyKTypa"

IIYP Ne 10 -
"V MeHbIIIeHHE
HepaBeHCTBa"

LIYP Ne 12 -
"OTBETCTBEHHOE
notpeOIeHue u
TIPOU3BOICTBO"

IIYP Ne 11 -
"YcToiunBEIe TOPOAa
HaCeJIeHHbIEC ITyHKTH"

LIYP Ne 16 -"Mup,
IpaBoCyaue U
3¢ GEeKTUBHBIE

UHCTHUTYTHI"

LYP Ne 17 -
"[TapTHEpcTBa B
MHTEpECaxX YCTOMYMBOIO
pa3Butus"

Pucynox 3. Hean conuaabHO-IKOHOMHYECKOH yCTOHYNBOCTH [2, ¢. 23-28]

Hauunas ¢ 2015 r. ycroiiuuBoe pa3BUTHE
CTaJI0 UEHTPaJbHOW TEeMOH II0OaTbHON TOJH-
THKH, HAYKH W NpakTUKH. Llenm ycToidmBoro
Pa3BUTHsA JIETVIM B OCHOBY HALIMOHAJIBHBIX CTpa-
TETUd W MEXIYHApOJIHOTO B3aUMOICHCTBUS,
CTUMYJIMPYSl HAay4HbBIE HCCIECIOBAaHUS IPEUMY-
LIECTBEHHO B Pa3BUTBIX CTpaHaxX, XOTs UHTEPEC
K HUM OBICTPO pacHpOCTpaHsAETCs U CPeaH pas-
BUBAIOIINUXCS PETHOHOB.

OpHako, HECMOTPsI HA 3HAYUTENbHBIA Hayd-
HBbIM BKJIaJ ¥ MHOTOCTOPOHHIOIO IPUPOIY HC-
CIIEOBaHMM, TEMIbl JOCTHKEHHS MHOTHMX Iie-
Jeil K yCTaHOBJIIEGHHOMY CpPOKY HEIOCTaTOYHBI.
Cornacno noknany OOH 3a 2024 r., nmuis oko-
10 17% neneit nBUrar0TCsl B BEPHOM HallpaBiie-
HUU, TOTAA KaK IPUMEPHO MOJIOBUHA MTOKA3bIBa-
€T CKpOMHBIE yCIIEXU JINOO BOOOIE OTCYTCTBY-
€T JBWXKEHHME BIEpell, TPeTh ke (haKTUUYEeCKU
perpeccupyer. Ilangemuss COVID-19, Boopy-
KEHHble KOH(MIMKTHI, KIMMaTHYeCKHUEe Kara-

JIMTEPATYPA

CTpodbl M DKOHOMHYECKHE KPHU3UCHI CYIIle-
CTBEHHO 3aMeUIMIM IPOrpecc IO MHOIMM
HarpaBlIeHUAM. B 1emom, HECMOTps Ha pPOCT
HAay4yHOIO HHTEpeca W MPHU3HAHHUE BAXKHOCTH
YCTOMYHMBOTO Pa3BUTHUS, JOCTHKCHUE OOJBIINH-
crBa L{YP k 2030 r. HaxonuTcst oJ yrpo3ou, u
IUTSL YCKOPEHHMs TIporpecca HeoOXOIMMbI CUCTEM-
HbIC U3MEHEHUS B MOJIUTHKE, ((MHAHCUPOBAHUH U
MEXTYHapOJJHOM coTpyanuuecTse [1, c. 86-87].

OBOJIIOLIMS KOHUENIMU YCTOMYMBOTO pa3BU-
THS TIPEACTABISAET COOOW HATJISTHBIN TIpUMeEp
TOr0, KaK 4eJIOBEUECTBO OCO3HAET CIOKHOCTh U
B3aMMOCBSI3b TJ100aIbHBIX podieM. KiroueBbiM
WTOIOM 3TOM 3BOJIOLMHU CTAJIO NOHUMAaHUE, YTO
YCTOMYHUBOCTh — 3TO HE CTATUYHOE COCTOSTHUE, a
JUHAMHYECKHUI MpOIecC aganTaiuu, TpeOyro-
M CUCTEMHBIX M3MEHEHUW Ha BCEX YPOBHSX:
OT JIOKaJgbHOTO A0 riobanbHorO. IlpHuHSTHE
[IYP 0603Haunn0 KOHKPETHBIN IJIaH JeHCTBUMA
U1 BCETO MUPOBOT'O COOOIIECTBA.
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The concept of sustainable development has undergone significant changes since its inception, evolving from
a purely environmental approach to a comprehensive strategy that includes economic, social, and organiza-
tional elements in the work of the financial sector. Recent scientific research confirms the important role of
the financial sector in achieving sustainable development goals by reorienting investment activities, imple-
menting ESG principles, and developing innovative financing mechanisms, including green bond issuance
and implementation of sustainable investment models.
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