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Annomayus: B TaHHOW cTaThe pacCMAaTPUBACTCS CYLIHOCTh (PUHAHCOBOTO
pBIHKA, €ro (OYyHKIHMH M pOJIb B SKOHOMHKE. Tak e HarjisigHO Mpe/CTaBleHa
CTPYKTypa (PMHAHCOBOT'O PbIHKA, KOTOPAsl BKIFOYAET: HHCTUTYThI HE()MHAHCOBOM
cheppl, HaceJIeHUWE, MHOCTPAHHBIX YYAaCTHUKOB pBbIHKA, TOCYAapCTBO,
npo(ecCHOHANBHBIX YYACTHUKOB PhIHKA.
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Annotation: In this article the essence of the financial market, its function

and a role in economy is considered. The structure of the financial market which

includes is also visually presented: institutes of the non-financial sphere,

population, foreign participants of the market, state, professional participants of
the market.
Keywords: the financial market, functions, structure, classification, value,

essence, a role in economy.

PriHOYHAs 5KOHOMMKA (PYHKIIMOHUPYET Os1aroapst CyleCTBOBAaHUIO
Pa3IMYHBIX PHIHKOB, KOTOPBIE TPYIIUPYIOTCS B BA OCHOBHBIX KJlacca:

»  PBIHKH BBIpa0OTaHHOUN MPOAYKIIHUHU (TOBAPOB, YCIYT);

»  PBIHKH TPYJOBBIX  (PHHAHCOBBIX PECYpPCOB.

Hccnemyem Oupka SKOHOMUUYECKUX PECYpCOB Hanbojee JeTaabHoO.
JlanHoe »3TOT Haumbojee Oup’ka, B KAaKOM MECT€ COBEpILAETCS
NepeBUKEHUE JICHET: C 3TUX, KTO UMEHHO 00JIafjaeT UX U30BITKH K 3TUM,

KTO MMEHHO NoTpedyeT BioxeHui. Hepenkoro B 11eJ10M pecypchl CIEAYIOT
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C 9TUX, KTO UMEHHO HUKaK HE CIIOCOOEH UX PE3yJIbTATUBHO MPUMEHATH, 3TOMY,
KTO UMEHHO MpuMeHsieT ux 3pdextuBHo. Takum oOpa3om, TaHHOE COACHCTBYET
YBEJIMUYCHUIO  MPOU3BOAUTEIILHOCTH M MPOU3BOAUTEIBHOCTH JKOHOMHUKHU B
MOJIHOM, a Taku o0pa3oM Beb YJIY4IICHUIO (PUHAHCOBOTO OJaromnoyiyyHee
J000T0 IETOPOHBIN OpraH COOOIIEeCTRA.

@DUHAHCOBBIC PHIHKU BBITIOJIHSIOT BaskKHbIE GyHKIUUA. Takum oOpa3oM OHU
PEaM30BBIBAIOT CBA3h MOTPEOUTENEH MW MPOJABIIOB YKOHOMHUYECKHX aKTHBOB,
BCJIEJICTBUE, KOTOPBIH, (POPMHUPYIOTCS CTOMMOCTH B SKOHOMHMYECKHUE AKTUB.
OmnpeneneHHble CTOMMOCTH YPaBHOBEIIMBAIOT MOTPEOHOCTh U PEKOMEHAIMS B
CBEICHHUS AaKTHB. OKOHOMHUYECKHME  0a3apbl BKJIIOYAT CHCTEMa BBIKYNa Y
TpeiIepoB, KOTOpbIE MPUHAIECKAT WM SKOHOMHUYECKHX aKTHBOB, TO YTO
COJICHCTBYET  YBETMYCHHUIO JUKBHUIHOCTH AaKTHUBOB. Takum o00pa3oM Benb
cBelleHUs1 0a3aphl CIOCOOCTBYIOT HAXO0XKJICHHIO C LIEJIF0 KOHTpareHTa A0roBopa,
COKpAIIAIOT PacXo/Ibl B OCYIIECTBIICHUE AEUCTBUN U HHPOPMATUBHBIE PACXOIBI.

CrpykTypa (hUHAHCOBOTO PBIHKA BKJIIOYACT: YUPEKICHUS HEPUHAHCOBOM
cdepsl, 00J1aCTH, KUTETH, 3apYOEKHBIX COYYaCTHUKOB TOpra, MPaBUTEILCTBO,
BBICOKOKJIACCHBIX COy4acTHUKOB Topra (31ak. 1) [4]. K unctutyTy HEuHAHCOBOIA
o0jacTu TpPHUHAIJIEKAT aJBOKATCKUE JMYHOCTH, PE3UJCHTH  KOHKPETHOTO
CTpaHbl, KaKH€ YBIJIEKAIOTCS CO3JIaHUEM IMPOJIYKTOB, MPEIJIOKEHUEM, YCIYT.
Cro/1a MOYKHO OTHECTH CETTbCKOXO3SCTBEHHBIEC U MPOMBIIITICHHBIC OPTaHU3AIIHH.

Bwmecte ¢ HHOCTPAHHBIMH YYaCTHUKAMH PbIHKA OHHU 0003HaYaIoT HHBECTOpaMH

00 OMUTHUPYIOT U PpACIIOJIararOT B TOPIC JINIHBIC SKOHOMUYCCKUC AKTUB..

B cTpanax ¢ BBICOKO pPa3BUTOM PBIHOYHOW 3KOHOMUKOW OKoJio 70%
HACeJICHUsl BKJIQJBIBAET CpelcTBa B ()MHAHCOBBIE aKTHUBBI. HaceneHune moxer

BBIIIOJIHATB POJIb MHBECTOPA UJIH 3aUMCTBOBATL CPCACTBA HA KPCANTHOM PBIHKC.
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[IpeacraButenn  (UHAHCOBBIX  WHCTUTYTOB  IIPEJICTABIICHBI
KOMMEPUYECKIMHI OaHKaMH, KPETUTHBIME COF03aMH, CTPAXOBBIMHI KOMITAHUSIMH 1
JIPYTUMU YUPEKICHUSIMU.

['ocynapcTBO BBICTYMAET 3aEMIIMKOM, pa3Mmeliasi Ha BHEUIHEM U
BHYTPEHHEM PBIHKAX CBOH JIOJTOBBIC 0053aTeIIbCTRA. | 0Cy1apCTBO BBHITIOIHSET
OYEHb BXHYIO (DYHKITHIO — PEryIMpoBaHue ((MHaHCOBOTO phIHKA. IHOTIa MOXKET
BBICTYTIaTh, KaK UHBECTOP, OCYIIECTBIISS (PMHAHCOBYIO MOIIICPKKY CYyOBEKTOB
X035IUCTBOBAHUSI.

B Poccuitickont ®epepaunu  OpraHamMu  BJIACTH  SIBJISIFOTCSL:
MunucrepctBo (uHaHcoB, LlenTpanbHblii Oank, DenepanbHas ciiyx0a
CTpaxoBOTO Haj3opa, DejepanbHas ciyx0a 1Mo (UHAHCOBBIM PHIHKAM U
TIpyTHE.

[To cpoky ob6opoTa (pHAHCOBBIX aKTHBOB, KOTOPHIE MOTYT OBITH B
000poTe Ha pBIHKE, (PMHAHCOBBIM PBHIHOK IMOAPA3ICIAIOT HA JICHCKHBIM
PBIHOK Y PBIHOK KamuTanos (puc. 2) [5].

Ha pbinke geHer mpoucxoauT KpaTKOCPOUYHOE WHBECTHPOBAHUE, HA
HEM HaxoJATCS B 000pOTe (PMHAHCOBBIE aKTHBBI, CPOK 000POTa KOTOPHIX
HE TIPEBBINIACT OJWH TOA. PBIHOK KamuTaloB HEOOXOIUM IS
JIOJITOCPOYHOT'O MHBECTUPOBAHHUS CPEACTB B OCHOBHOW KamMTAll.

Beimenum  coctaBnsromyie  (PMHAHCOBOTO PBIHKA, HCXOISA U3
WHCTPYMEHTOB W  COOTBETCTBYIOIIETO MEXaHW3Ma  MOOWIIU3AINH
(HMHAHCOBBIX PECYPCOB:

»  PBIHOK IIEHHBIX Oymar;

PBIHOK KPEJIUTOB (CCYJHBIX KallUTAJIOB);

>
»  BaJIIOTHBIA PBHIHOK;
>

CTPaxoBOW PBIHOK [3].
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T'ocynapctBo

LIeHIpaanLIe U MCCTHBIC

oprassl BJIaCTU U ypasieHus, LlenTpanbusiil bak

MNPODPECCHUOHAJIBHBIE YHACTHUKHU PHIHKA

OUHAHCOBBIE UHCTUTYTHI WHctutyTel nHGpacTpyKTyphl

KOMMEpPUYECKHE, UHBECTULIMOHHBIE U OpraHU3aTOPHI TOPTOBIH — OUPKU U
cOeperarenbHble OaHKH, cOeperaTenbHble ’ BHEOUpPIKEBbIE CHCTEMBI, KIIMPUHTOBBIE [ICHTPHI,
KpPEIUTHBIE aCCOLUALY, KPEAUTHBIE COIO3BIL, JIETIO3UTApUH, PETUCTPATOPBI, HHHOPMALIMOHHBIC
HMHBECTULMOHHBIE U CTPAXOBbIE KOMIIAaHUM, areHTCTBA, PEUTUHIOBBIC Ar€HTCTBA U .
TICHCUOHHBIE (POH/IBI

WHcTuTyTHI MNHuocTpanHble

Hacenenne

He(pHUHAHCOBOH chepbl YYaCTHUKH PBIHKA

TPEPHUATHS, OPTAaHN3ALIAH, MEXIyHapO/IHbIe OpTaHU3aIHH,
CENbCKOXO03SMCTBEHHBIE TOBAPHIIIECTBA KOpIIOpaIiu, GUHAHCOBEIE HHCTHTYTE
u Jp. (usnveckue uIa

Pucynok 1 — Ctpykrypa (pMHAaHCOBOTO phIHKA

Takum 06pazoM, GHUHAHCOBBIN PHIHOK OTPAKAET CUCTEMY SKOHOMUYECKUX
OTHOIIECHUH XO3AUCTBYIOIMUX CYOBEKTOB MO TIOBOIY pacipenesieHus JCHESKHbBIX

CPEACTB MEXIY YYaCTHMKaMU IKOHOMUYECKUX OTHoumeHuM. llomuepkHem emie

pa3 BaXHYIO 3a7ady (UHAHCOBOTO pBhIHKA — oOecreueHue 3(PheKTUBHOM




Bcepoccuitickoe CMU

«AKagemua nepgarormyeckux naeit <HOBALUA»

Ceupgetenbcteo o perucrpauum 3J1 NedC 77-62011 ot 05.06.2015 r.
(sbigaHo PepepanbHoit cnyx60ii no Hag3opy B cdhepe cBA3M, UHGOPMALMOHHDIX TEXHONOTUIN U MACCOBbIX
KOMMYHUKaLWif)

Caiit: akademnova.ru
e-mail: akademnova@mail.ru

AKKyMYJISIIIUA JACHSKHBIX CPEACTB, MX peall3allii CTPYKTypaM KOTOPBIM OHH
HEOOXOIUMBI.
Oco0eHHOCTh OTEUECTBEHHOT'O PKOHOMHUYECKOTO TOPra CKJIaIbIBACTCS B

ATOM, TO YTO €0 paboTa B OTPOMHOM YPOBHSI pETYIUPYETCS CTPAHOM, HEXEIH

0azapHbIMU criocobamMu. A ero 6azapHOe caMO PeryJsus pacroiaracTcs B

IIEPHOJ1a PA3BUTHS.

@uHaHCOBBIA PBIHOK P®  pas3BuBaercs, HO CYIIECTBYIOT
ONpe/eNieHHblE  HEJOCTaTKU M NOpoOJieMbl, KOTOpblE  TpeOyroT
KOPPEKTUPOBOK M MX pemeHus. Tak, HalpuMmep, HEAOCTaTOK PECypPCHOU
0a3bl, Belb IEPBUYHBIMU NPOAaBLUAMU HA (PMHAHCOBOM PBIHKE BBICTYIIAIOT
KOMMEPUECKHUE CTPYKTYpPbI, XOTSI MOIJIO Obl U BBICTYIATh I'OCYJApCTBO.
MOXHO OTMETUTh Y30CTh BHYTPEHHEIO MpPEIJIOKEHUSI PECYPCOB U
Yype3MepHasi KOHIIEHTPalMs COOCTBEHHOCTH, TOPrOBOM AKTUBHOCTH Ha
OTrpaHUYEHHOM IrpymnIne (PUHAHCOBBIX HHCTPYMEHTOB.

B HACTOsIIIEE  BpeMs  YTBEP)KIAEHHAsh  pacHopsKEHUEM
ITpaButenscTBa P® ot 29 nexabps 2008 r. N 2043-p «Ctparerus pa3BUTHS
¢unancoBoro peiHka P® nHa mepuox mo 2020 roma» mpeacTaBisSeT
OCHOBHOM CBOEM 3aa4ell YCKOPEHUE SKOHOMUYECKOTO PA3BUTHUS CTPaHBI,
Omarojaps  MOBBIIEHUIO  KOHKYPEHTOCIIOCOOHOCTH  POCCHUHCKOIO
(MHAHCOBOTO phIHKA U (H)OPMHUPOBAHHUE HA €M0 OCHOBE CaMOCTOATEIBLHOTO

(MHAHCOBOTO IIEHTpA.
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DUHAHCOBBIN PHIHOK

JleHeXHbII pBIHOK PeiHOK KanuTanos

Cpoxk obpamerns meHpie 1 Cpoxk obpameHus
rozia
6onee 1 rozna

WHcTpymenTs! 3alima HNHcTpyMeHTh
COOCTBEHHOCTH

Pucynok 2 — Knaccudukanus (puHAHCOBBIX PBIHKOB IO CpOKaM 000poTa

(i)I/IHaHCOBBIX AdKTHBOB.
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