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WHY BITCOIN STANDS DIFFERENTLY ON CRYPTOCURRENCY
EXCHANGES

Abstract: the presented article describes the answer to the question of why the

exchange rate for the bitcoin cryptocurrency differs on different exchanges. The

author of the article gives an example on the basis of which there is a change in the

exchange rate for cryptocurrency and describes the essence of arbitration.
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Toproseie oneparuu pa3TUuIHBIMA KPUNITOBATIOTAMHU Ha OUpKaX TOCTOSHHO
HaOuparoT cBoi 000poT. [1o cocTosauro Ha 2021 rox B Mupe CyIIecTBYET OoJiee ueM
300 pa3HbIX OHMpIK, MPEIOCTABISIONINX BO3MOXKHOCTh OOECIICUHMBATH Pa3IMYHBIC
MOKYIKH WJIM MPOJTaKA OCHOBHBIX KPUNTOBATIOT. [IpOBOIs cpaBHEHHE pa3IMYHBIX
IIEH Ha OJMHAKOBYIO KPHUIITOBAJIOTY HAa OMpPKax, CTOMUT CKa3aTh O TOM, YTO OHA

6Y)ICT KapaAnHAJIbHO OTJINYaTbCH. HNmenHo IIO3TOMY JdHHAsA TEMa ABJISACTCA
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aKTyaJbHOW, MOCKOJBKY OTJIMYMS LEHbl HAa KPUIITOBAJIOTY, W, B YAaCTHOCTH, Ha
OWTKOWH, BaXHO BOCHPHHHMMATh W YYHMTHIBATh, TaK KAK BCE 3TH JHUHAMHYECKUE
U3MEHEHUs1 KypCcOB OOYCIIOBJIEHBI NOBEIEHUEM PBIHOYHBIX YYAaCTHUKOB M UHBIMU
dakTopamu.

CymiecTByeT HECKOJIBKO PA3IMYHBIX IPUYUH, B CBSI3U C KOTOPBIMU KYpChI Ha
KPUIITOBAIIOTY, M, B YaCTHOCTH, Ha OMTKOMH MOTYT OTJIMYAThCA HA Pa3IMYHBIX
ouprkax. OQHON U3 KIIFOUEBBIX IPUYHMH B 3TOM BOIIPOCE SIBISIETCS TEPPUTOPUATBHBIN
acreKT. Y4YacCTHUKHU OUP>KU MOTYT NMPUCYTCTBOBATh Ha HEW B 3aBUCUMOCTH OT TOTO,
KaKUM 00pa3oM OHM YIPABJISIIOT CBOEH BaJIIOTOM, M CTOUT B 3TOM CJIy4ae yYUThIBATh
(dakT BbIBOJIA ACHEKHBIX CPEICTB. SIpKUM IPUMEPOM BBICTYINAET OHpXkKa, KOTOpas
Haxoautcs B FOxHO-A dhpukaHckoii peciyonrke noj HazBaHueM Golix. Croumocts
outkomHa Ha Hel ceiuac Bappupyetrcs oT 25000 mo 28000 mommapos CIIA.
[IpyurHa JaHHOW LEHBI M HAJUYHME TAKOI'O BBICOKOIO Kypca COCTOUT B TOM, YTO

cpeacrac 3TOM 6I/Ip)KI/I MOXXHO BBIBOAUTH TOJIBKO C IOMOIIIBIO CIICLIMAJIBHOI'O OaHka

3umbabBe. Ilpm 3TOM HMEIOTCS CBOM ONpeAeN€HHble orpanuyeHus. Eciu

OTCYTCTBYIOT  Kakue-mu6o  TtexHojormu SWIFT-nepeBogoB, TO  OBICTpO

NEpCHANPAaBUTL ACHCKHBIC CPCACTBA 3a 'PAHUIY ITPAKTHUYCCKH HEBO3MOKHO.
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Pucynox 1 — Cmoumocms oonozo bumrotina na 08yx oupacax 6 2021 200y 6 donnapax

CLIA

Emé ogHoM cymecTBEeHHOW MPUYMHON Pa3HUIBI CTOMMOCTH KPUIITOBATIOTHI
Ha pa3HBIX OWpKaxX SIBISETCS TOT (PaKT, YTO Ha KaKIOW M3 HUX HUMEIOTCS CBOH
MOKYIIaTeNId ¥ TIPoaaBIiibl. HEBBICOKMM BBICTYMAET MPOIEHT TEX JIFOACH, KTO OyIeT
TOProBaTh OUTKOMHOM WJIM JPYTOil KpUMNTOBAIIOTOM, Cpasy 3aperucTpUpOBaBIIUCH
Ha HECKOJIbKMX OCHOBHBIX Ompikax. CTOHWT cCKa3aTb O TOM, UYTO CYIIECTBYET
HECKOJIBKO Pa3JIMYHbIX KPUTEPHUEB, COTJIACHO KOTOPHIM MOXHO BBIOUPATh JJIs1 ceOs
Ty WIHA UHYIO OUPXKY:

1. Hanmmuue HameXHBIX U O€30IMaCHBIX CEIOK C KPUITTOBAITIOTOM.

2. [IpucyTcTByOIMKUE KOMUCCHH, KOTOPBIE MO3BOJISIIOT OCYIIECTBIISITH BBOJI

WIM BBIBOJ TIOJJOOHBIX JIEHEKHBIX CPEICTB, a TaKKe HYXKHO MPUHUMATH K

BHUMAHUIO KOMHCCHOHHBIE CPEACTBA B IMPOLECCE OpPraHu3aluud TOPrOBBIX
ornepanuii.
3. Hanmnuue yno0HOTO BBOJIA U BBIBOJIA CPENICTB, a TAKKE MPUCYTCTBYIOIIHE

MOAKIIOUEHHBIC K JaHHON OMpIKE IIIATEKHBIC CUCTEMBI.
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4. YucneHHOCTh KPUIITOBAIIOTHBIX Hap, KOTOPbIE MPUCYTCTBYIOT B pamMKax
TOPrOBJIM HA TAHHON OHpXKe.

5. Hannmune ynoOHoro wuHrtepdeiica, KOTOPBIM IO3BOJSIET HCIOJIb30BAThH
KOMIIOHEHTHI JaHHOW Oupku. B 3TOM ciyyae CTOMT MpUHUMATh K BHUMAHHUIO

pasnuyHbie rpaduKu, UHCTPYMEHTHI OUPKEBOTO YIIPABICHUS U KOHTPOJIS.

6. Texunyeckast moJJEPIKKA HA OUPKE TODKHA TAKKE MAKCUMAIIBHO OBICTPO

pearupoBarth Ha Bce u3MeHeHus. [1]

OTnuuust B Kypcax KpUITOBAIIOTHI Ha pa3IMYHBIX OUpXKaX CO3/al0T
TPYJIHOCTH JJI OUEHKH (PMHATBHOM CTOMMOCTH 3TOr0o (PMHAHCOBOI'O MHCTPYMEHTA.
bpates BunkiBocce u3 CIIIA cMmoriu o6pa3oBaTh CBOM COOCTBEHHBIN MHCTPYMEHT,
KOTOPBIA Jajl BO3MOYKHOCTh OO€CIeuMBaTh CPEIHIOI OIEHKY Kypca OMTKOMHA,
MIPUMEHSS TEM CaMbIM Pa3JINIHBIC TAHHBIE CAMBIX KPYITHBIX OUP)K KPUITOBATIOTHI.
Brenpenue TOYHOTO MHAEKCAa Ha IIeHY OMTKOWMHA, KOTOpas JaéT BO3MOXKHOCTH
MOKa3aThb €ro LEHHOCTb, CIOCOOCTBYET PELIEHUIO Pa3HOOOPa3HbIX NpOOIEM U
NPOTUBOPEYMII B XOJ€ YCTAHOBJEHUS I1IEHBl MEXIy BCEMU OHUpIKaAMH,
3aperuCTPUPOBAHHBIMHU HA TAKOM PHIHKE.

B paMkax ucnosib30BaHus pa3IMYHbIX OUPIXK, I/I€ CYIIECTBYIOT CBOM LIEHBI Ha
KPUIITOBAJIOTY, CTOWT YYWUTHIBATh TaKOE IMOHSATHE Kak OHWpIKEBOM apOUTpaxK.
OdurmansHoe ompeaeneHUe OUPKEBOro apOUTpaka TOBOPUT O TOM, 4YTO OH
ABJIIETCS] MapajuIeNIbHBIM COBEPIICHUEM PA3JIMUYHBIX CIEJIO0K OMpKEBOrO YpOBHS,
KOTOpble OYyIyT HampaBJIeHbl Ha MPUOOpETEeHHWE MPHUOBLIM COTJIACHO IIEHOBOMU
pa3HMIlEe HAa BCE aKTUBbI OJIMHAKOBOIO WJIM CBA3aHHOTO MEXAY CO0OW Xapakrtepa,
MPUCYTCTBYIOIINE HAa Pa3HOOOPA3HBIX TOPTOBBIX IUIOIIA IKAX.

B pamMkax wucronp30BaHHS STOTO MEXaHW3Ma [0 OTHOIICHUIO K PBIHKY
KPUIITOBAIIOT MPEACTaBICHHBIA (AaKT TOBOPUT O CIEAYIONIMX JEUCTBUSIX.
Hampumep, cymiecTByeT /1Be€ OCHOBHBIE OUPKH, KOTOPhIE MOTYT TOProBaTh Mapou

Mexy outkonHnaMm u nosutapom CIHIA. Ha oaHoi U3 3THX OUpPK KypC COCTaBIIsET
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15800 mommapos CIIIA 3a mokynky Wiy mpofaxy ojaHoro outkomHa. Ha apyroii
oupxxe kypc Oyner coctaBiaath 16500 mommapoB 3a OuTtkouH. W3HauanbHO
dbopMupyeTcsi MpeACTaBICHNE O TOM, YTO MOXXHO 3apEeTHCTPUPOBATHCS Ha Cpasy
JBYX OHMprKax, MPOU3BECTHU MOKYIKY OMTKOMHA HA MEPBOW 32 MHHUMAJIBHYIO IICHY,
a B TIOCJICAICTBUH MIEPEBECTH KPUIITOBAIIOTY Ha BTOPYIO U MPOAaTh. PazHuIry B aToM
Cllydae MOXKHO OYZeT MOJO0XKHTh ce0e B KapMaH M UCIOJIh30BAThH 110 HA3HAYCHHUIO.
[2]

OpnHako, MpakTUKa MOKa3aja, YTO BCE ITH JCUCTBUS SBISIOTCS HECKOJBKO
WHBIMU. VI3HAYaJIbHO CKJIQABIBACTCS BIICYATICHHE O TOM, 4YTO apOUTpax
KPHUIITOBAIIOT SIBISIETCA OBICTPHIM M JIETKHM CIIOCOOOM TIOJMYYEHHUS JCHEKHBIX
cpeactB. Ho, umeercst Takoil (akTtop, KOTOpBI HMEHyeTCS KaK KOMHCCHS.
Hampumep, mpu mepeBoje ¢ OAHONH OWpKM Ha JPYTYIO JACHEKHBIX CPEICTB,
koMuccus 0ynet coctapisTh nopsaka 0,001 or croumoctu 6utkouna. [locie atoro,
KOMHUCCHS 32 TTPOJIaAXKy KPUMTOBAIOTHI OyaeT BapbupoBathes oT 0,15% mo 0,3%. 3a
BBIBOJT PMIATHBIX CPEICTB KOMUCCHUS MOXKET Takxke cocTaBisaTh oT 0% mo 3%. [lanee,

KOMHCCHUOHHBIE CPEJICTBA 32 BBOJI MIEUATHBIX CPEJICTB MOTYT BapbHpOBaThcs OoT 4%

10 9%. MtoroBast KoMHUCCHSI 32 TIOKYTIKY KPUTITOBAIIOTH MOKET BapbHUPOBATHCS OT

0,15% no 0,3%.

[Tpu noGaBiaeHNN PA3IUIHBIX KOMUCCUH K TPEICTABJICHHOMY BBIIIEC IPUMEPY
HY>KHO CKa3aTh O TOM, UTO NpHU €€ MPUCYTCTBUH, KOTOpas cocTaBisgeT 4%, Ha Oupxy
Oyner monaaath yxke mMeHble konudectBa noyimapoB CILA. Tlpu yuére cpenneit
KOMHUCCHH, KOTOpast OyZeT cocTaBATh kKak MUHUMYM 0,2%, Ha OKYTIKY YK€ MOYKHO
npuoOpecTy MeHee YeM oAauH OuTkouH. [Ipu HammumMy GOJBIION Pa3HUIIBI MEKITY
Kypcamu Ha Oupikax, e UMEeTCs Mpo/1aka OUTKOUHA, MPUOBLIb MOTYYUTh HE Cpaszy

yIa€Tcs.
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HecMmotpst Ha TOT ¢akT, 4TO JaHHBIE CACIKH C KOMUCCHSIMH UMEIOT MECTO
OBITh TpU HATMYUU PANIAYHBIX OUpXK, apOutpaxk cumtaerca 3(HPEeKTHBHBIM
MHCTPYMEHTOM MPUOOpPETEHUsI JOMOJHUTENIBHOTO 00BhEMa MpuObLIHM. B pamkax
MPEJICTABICHHOTO BHINIEC MPUMEpPA pa3HUIlA MEXIYy KypcamMyu OUTKOMHA Ha JIBYX
Oupkax Obl1a paBHa nNpuOIM3UTENbHO 3%. DTOT MOKa3areiab HE SBISETCA
CYILIECTBEHHBIM. Ecnmu mpousBecTH HaAOMIOJEHUE 3a M3MEHEHHEM BCEX LIEH, TO
MOXHO OTMETUTh pa3HMIly OoJiee 4eM B 5% Ha OCHOBE KOMHUCCHOHHBIX CPEJCTB.
CnenoBaTenbHO, NPUOOPETEHHUE KPUIITOBAIIOTHI B paMKax OJHOM OUpXKH C
BO3MOXKHOCTBIO TEPCIIEKTUBHON MPOAAKK HA APYTOM 32 MUHYCOM KOMHCCHOHHBIX
CPEICTB MOXET CTaTh OCHOBOM ISl MOTy4YeHHsI ObICTPON MPUOBUIN B 3TOM CIIydae.
Jliig Toro, yToObl 3apadoTaTh JEHEKHbIE CPEICTBA C TIOMOIIbIO OUPKEBOTO
apOuTpaka Hy»KHO yUHUTHIBaTh HECKOJIBKO 0a30BbIX PEKOMEH AU
1. BaxxHo BbBIOpaTh HECKOJBKO OUPIK, IJI€ MPUCYTCTBYET MaKCHMalbHas
pasHUIla MEXIy KypcaMd Ha KPUOTOBAIIOTY. 3apaHee CTOWT Ha HHUX
3apETUCTPUPOBATHCS, M TIO HEOOXOIMMOCTH TPOWTH BCE KITIOUEBBIC ATAIlbl
peructpanuu uiau Bepudukanuu. Yactb OUpK € KPUIITOBAIIOTON MmOTpedyer
POXOJUTh MOAPOOHYIO BEpUPHUKALMIO [JIs pealu3aluu BceX (UHAHCOBO-

DKOHOMHUYECKHUX JIENCTBUMH.

2. PGKOMGHI[YCTCH A0CTAaTOYHO BHHUMATCIIbBHO H3YUUTb YCJIIOBHA BBOJAd U

BBIBOJIa PA3IMYHBIX JCHEKHBIX CPEJICTB, @ TAKKE CTOUT PacCUUTATh 3apaHee BCe
KOMHCCHUOHHBIE BBITUIATBHL. TakuMm 00pa3oM, HEoO0XoauMo 00pa3oBaTh IUJIaH
Pa3IUYHBIX JIEHCTBUHM, C TOMOMIBIO KOTOPOTO MOXXHO MHHHMH3UPOBATH BCE
OCHOBHBIE 3aTpaThl pecypcoB. Hy>XKHO MOMHUTh O pa3IWYHBIX KOMHCCHSIX,
KOTOpbIE€ HEOOXOAWMO MEPEeBOAUTh MalHEpaM, MOCKOJbKY OHU 3aHUMArOTCs
MIEPEBOJIOM KPUIITOBAIIOTHI C OJHOTO KOIIETbKa Ha APYTOM.

3. O6s13aTenbHO HEOOXOAMMO H3YYUTh AMHAMHMKY BCEX IIEH Ha OHupxkKax.

Hampumep, ecnu Oyner NpOUCXOAUTH 3aKyIllKa KpPUIITOBAIIOTHI HA YPOBHE




Bcepoccuiickoe CMU

«AKagemua negarornueckux naein «<HOBALUA»

CeupetenbctBo o perncrpauum 31 NedC 77-62011 ot 05.06.2015 r.
(BbliaaHO PepepanbHO cayK60i No Hag3opy B chepe cBA3U, MHPOPMALMOHHDBIX TEXHONOMMUIA U MACCOBBIX KOMMYHUKaLUA)

Caiat: akademnova.ru
e-mail: akademnova@mail.ru

HUCXOJSIIEr0 TPEHAA 10 ITUM II€HaM, TO MAKCUMAJIbHO BBITOJIHBINA KYPC IO BCEM
pPOJaXKaM CHU3HTCS, IOCKOJBbKY 3TO MPOU30MAET B MPOLECCE pealn3aluu

TpaH3akIuil. MaeanbHbIM yClOBHEM Il UCIOJIb30BaHUSI apOuTpaxa Oyner

cOQJIaHCUPOBAHHBIM M CITOKOMHBIM PBIHOK, & TAK)XKE€ OTCYTCTBUE BCEX KPYITHBIX

HOBOCTEH, KOTOpBIE OYyT IPUBOAUTD K CYILIECTBEHHBIM KOJICOAHNUSAM PHIHOYHBIX
KYPCOB.

4. Heo0X0IMMO YCTaHOBUTH CyMMY, KOTOPYIO MOXHO MPUMEHATh B paMKax
apbutpaxa. B cpaBHeHUM cO cTaHIapTHON OUP>KEBON TOPTOBJIEH, MOKHO B 3TOM
clly4yae NpUMEHSTh 00siee KPYIHbBINA CTapTOBBIN KaIHUTAJ.

5. 3a KypcOM KpHUNTOBAIIOT U B 3TOM CIIy4a€ MOKHO U HYXHO 00s513aT€lIbHO
CIIEUTh, MOCKOJbKY BBIFOJHBIX KYpPCOB JJIsi HCIIOJIb30BaHUS apOUTpaxa B
KOHKPETHBII MOMEHT BPEMEHH MOKET HE TIPUCYTCTBOBATS. [3]

Takum o00pa3oMm, Ha OCHOBAaHUM NPEJICTaBICHHONM HWH(OPMALUU MOXKHO
CKa3aThb O TOM, YTO Ha pa3HbIX OHWpKax Kypc OUTKOMHA OyAET OTIMYAThCS B
3aBUCUMOCTH OT CIJIOKMBLICHCS HMH(GOPMAIIMOHHON Cpenbl, reorpaduyeckoro
pacrojioKeHus, BIUSAHUSA WH(POPMAIMOHHBIX HOBOCTEH M Jpyrux (akTopoB

MPSMOTO U KOCBEHHOT'O XapaKTepa.
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