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B mnacrosmee Bpemst mon roayObIMH (UIIKAMU TMOHUMAIOTCS aKIUU
KOMITaHUM, KaUTaIA3aIis KOTOPhIX 3aHUMAET CYIIECTBEHHYIO JOJIO Ha PBHIHKE,
a JuHaMHKa (UHAHCOBBIX TIOKAa3aTesied SIBISETCA TIOJNOXKHUTEIbHONH B
ngonarocpoyHoM nepuoae. [loatomy, ecnmu cobpaTh AOATOCPOUHBIN MOPThETs U3
«rostyOBIX (DUIIEK», BEIMKA BEPOSITHOCTD, YTO OH AacT pocT B 15-20% B rog.

CBoe Ha3BaHue akiuK noiay4duiu ot Gpassl Blue Chips u3 Mupa azapTHbIX
UIp, TI€ CUHUI — 3TO LBET CaMbIX JIOPOrMX JKETOHOB B Ka3WHO, AHAJIOTMYHO U
«rosyOble (UIIKW» HMEIOT MaKCUMalbHbIH HOMHUHaANL. MX 0COOGEHHOCTBIO
ABJISIETCSI BBICOKAsl BOJIATUIIBHOCTB, MOCKOJIBKY 32 IO UX CTOMMOCTH MOXET
ynacTh WK NOAHATHCS OoJiee uem Ha 50%.

['onyObie ¢umku (GOpMUPYIOT MHUPOBBIE HWHAEKCHI M HMMEHHO OHH
ONPENENSIOT YPOBEHb 3KOHOMHYECKOTO Pa3BUTHS CTPAHbI, TAK KAK YEM BBIIIE
CTOMMOCTb MHJIEKCa, C(OOPMHUPOBAHHOTO M3 TaKUX aKIMM, TeM Oojee pa3BUTON
cuuTaercs crpana [1].

K «romyObiM ¢uiikam» OTHOCATCS T€ aKIUHU, XapaKTEPUCTHKH KOTOPBIX

MPEJCTABIICHBI HA KapTHHKE 1.

Huskas
BOJIATHJIBHOCTDH

Bricokas

VY3kuii cipen
JUKBUAHOCTh

Bricokuii 00peM CyuiecTBeHHas
TOPTOB KalTuTaIn3aus

Pucynox 1 — XapaktepucTuku roryobIx (puIiex




Bcepoccuitickoe CMU

«AKagemua nepgarormyeckux naeit <HOBALUA»

Ceupgetenbcteo o perucrpauum 3J1 NedC 77-62011 ot 05.06.2015 r.
(sblgaHo PepepanbHoit cnyx60ii no Hag3opy B cdhepe cBA3M, UHGOPMALMOHHDIX TEXHONOTUIN U MACCOBbIX
KOMMYHUKaLWif)

Caiit: akademnova.ru
e-mail: akademnova@mail.ru

Ho, nepeuncneHHble MOKa3aTeau AOCTATOYHO YCIOBHBI M HET TOYHBIX
apamMeTPOB, YTOOBI 0XaPAKTEPU30BATh AKIIMH SMUTEHTA KaK «TOTyObIe (DHUIIIKI.

B 1iesiom noBeieHre UTPOKOB Ha OUpPKe XapaKTEPU3YIOT KoJIeOaHuUs pbIHKA
rofyObix ¢umiek. Tak, poCcT CTOMMOCTH akKiuil 1-To 3IlejIoHa NPUBOIUT K
MOJIOKUTEIHHON TUHAMHKE HA PHIHKE IIEHHBIX OyMar OCTalbHBIX KaTeropuil, HO
CTOWT HA4aTh JICIIEBETh «TOJIYOBbIM (DUIITKaM» YMEHBIIAETCS CTOUMOCTD U IPYTUX
akuuii. OCHOBBIBasICh Ha (PUHAHCOBBIX MapaMeTpax «roidyObIX (UIIEK»
poccuiickoro poH10BOT0 phiHKa Ha MockoBckoi Oupxe BBenu unaeke (MMBB),
KOTOPBII XapaKTepU3yeT COCTOSIHUE PhIHKA, B HETO BXOIAT apamMeTpsl 15 cambix
JUKBUIHBIX OT€YECTBEHHBIX SMUTEHTOB, @ COCTaB IIEPECMATPUBAETCS OJIUH Pa3 B
KkBapTai. PaccMoTpuM 3HadeHMs TaHHOTO UHJEKca B Tabmuie 1.

Tabmuua 1 — Uagexkc MMBDB «ronyObix ¢uiiex» 3a Tpetuil kBapran 2018

roja [2]

Nara OTKpLITHE Makcumym MuHUMYM 3akpuiTHe O0nem, RUB
01.09.2018 15 609,61 16 615,57 15 373 51 16 597,36 712 343 337 662
01.08.2018 15 400,89 15 717 42 14 837 62 15 618,80 720137 898 101.1
01.07.2018 15 263,71 15 855,11 14 8144 15 427 62 604 978 025 890,3
01.06.2018 15 246 59 15 476,51 14 472,02 15 277,87 506 725 123 9447
01.05.2018 15243 25 15 687 14 15 051,82 15 295,57 610 437 496 3552
01.04.2018 14 91933 15 394 64 13 560,19 15 270,03 1038 016 001 197.5
01.03.2018 14 961,24 15 248 41 14 703,09 14 911,97 652 727 440 5197
01.02.2018 15 033 44 15632 14 258,22 15 040,05 T4T 142 506 470
01.01.2018 13 683,66 15 275,99 13 683,66 15 017,86 646 734 233 6498

Wtak, mo utoram Tabauiel 1 MOKHO CKa3aTh, UTO HAMMEHbIIIEE 3HAUCHUE
nHJeKca Tonyosix ¢umek or MMBBD 3a niepBeie neBsaTh MecsneB 2018 roga Ha
MOMEHT OTKpBITHsI ObLI0 gocTurHyTo 1 siHBaps 2018 roma, a HambGombinee 1
cenTs0ps 2018 roga, ¢ mOCIEAYIOMIMM POCTOM 10 KOHIIA CEHTSIOPS CO 3HAaUYCHUEM
16 597,36. I1pu aTOoM camblii 60bIMiE 00beM HAOIO1AJICS B allpesie U COCTaBUI
1038016001 197,5 py06., a HaUMEHBIIUW B CEHTAOpPE CO 3HAYEHUEM

712 343 337 662 py6.
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Ha unnexc ronyosix ¢pumek MMBB okasbiBatoT BIUsIHUE aKITUH, KOTOPHIE
npecTaBIeHbI B Ta0IuIe 2.

Ta6nuna 2 — AKIIMA KOMIIAHUH TOTyObIX (QUIeK

HaunmenoBanue nieHHOM Oymaru Bec onnoit
aKINH
(30.09.2018)
JIVKOWJI, ao 18,4%
Co6epbank Poccun, ao 17, 7%
l"a3npowm, ao 15,9%
HOBATO3K, ao 8,6%
PocuedTs, 20 6,6%
Hopunbsckuii HUKEIb, a0 6,1%
TatHedTh, 20 5,7%
Sanexc H.B., ao 3,5%
Aupoca, ao 3,1%
Maruwur, ao 3,0%
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Kaxk BusiHO, 13 TaOIUIIBI 1 3HAUUTEIIBHYIO JTOJTFO OTEUECTBEHHBIX «TOTyOBIX
duIiek» COCTaBISAIOT AOOBIBAIOIIUE MPEANPUATUS, cpean Hux: «l'azmpomy,
«Jlykoitn», «Hopaukenb», «HoBaTak», «PocHedTh)», «TatHePTHY, «AJIPOCAY,

TOJBKO OJHa OaHKOBckas opranuzanus «COepOaHK» M OJHA — PO3HUYHBIM

puteinep «Maruut». OTpaciieBast CTPYKTypa POCCHICKOTO pbIHKAa TOIXYOBIX

durek mpeacTaBieHa Ha PUCYHKE 2.

OTPACNEBAS CTPYKTVYPA

HethTh W ras 57,.9%
thMHAHCH 19, 4%
METANNK W O0OBIYE 11,3%
nNoTpESMTENBCKWA CEKTOp 8,4%
TEMEXDMMYHUKSLIMIA 3,0%

Pucynox 2 —OtpacneBasi CTpyKTypa pOCCHHCKOTO PhIHKA TOTYObIX (huiiex

OO0BeMBbl 000POTOB «TONYOBIX (PUIIEK» Ha OTEYECTBEHHOM (POHIOBOM
PBIHKE COCTaBJISIIOT He MeHee 68% oT oO1Iero unciaa TOProB MO BCEM LIEHHBIM

OymaraMm Ha MockoBckoil Oupske. VX y3kuid copen CBS3aH C  BBICOKOM
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AKTUBHOCTBIO OUPKEBBIX TOPTOB 3TUMH LIEHHBIMU OyMaraMu, a BOJIATUILHOCTb
LIEHbI MEX/1y [IEHOBBIM MUHUMYMOM U MakKCUMYMOM — He 0oJee 1-2 nponeHToB.

K mpeumyiectBam «roiyObiX (UIIEK» MOXHO OTHECTH TO, YTO OHHU
IPEICTaBIAIOT CTAOUJILHO PAa3BUBAIOIIMECS, YCTOMYMBBIE K JKOHOMUYECKHUM
KpU3KUCaM KOMITAHWH, BEPOSITHOCTh OAHKPOTCTBA KOTOPHIX MHUHHMAJIbHA; OHU
OTJIMYAIOTCS CTAOMJIBHOW JIMKBUTHOCTBHIO M BBICOKOW BOJIATUIILHOCTBIO; IO HUM
HEPEAKO BBIIJIAYMBAIOTCS KpPYNHBIE IUBUICHIBI, @ UX CTOMMOCTh PacTeT B
noarocpouHoi nepcenekruse. Ho «romyOble GUIIKN) UMEIOT U CBOM HEAOCTATKU
TakK, pa3Mep AUBHUICHOB MOKET 0Ka3aThCsl HUXKE 0°KUJA€MOTr0; CTOUMOCTh Oymar
YBEJIMUMBAETCS HE CTOJb 3HAYUTEILHO (TTOKa3aTelib B 2-5% TO0BBIX CUUTACTCS
XOpOIIel MPUOBLIBIO), KPYITHBIE KOPIOPAIUHA OOBIYHO MIOTHO aUIHPOBAHEI C
SKOHOMHUKOM CTpaHbl, MO3TOMY, KOTJa HAOJIIOJAeTCs KPHU3UC, UX MPUOBLIL
COBMECTHO CO CTOMMOCTBIO OyMar najaaer.

B uenom ocHoBHBIM puckoMm B 2018 roay ajisi pa3BUBAIOIINXCS PHIHKOB,
BKJIIOYast POCCUMCKHM, SIBJIIETCS] KOHBIOHKTYpPA HA aMEPUKAHCKUX U €BPOIIENCKHUX
IJIOIIA/IKAX, € MOXKET peain30BaThCsl NABHO YK€ Ha3peBlIash KOPPEKIIHS,
KOTOpAasi OTPA3UTCSA U HA aKIUAX POCCUUCKUX KOMITAHUHU.

Takum 00pa3oM, MOKHO CKa3aTh, YTO 3HAYUTEIBHYIO JTOJIIO POCCHICKOTO
pBhIHKA TOJYOBIX (DUIIEK COCTABIISIOT aKIMU HEe(PTEra3oBOM IMPOMBIILICHHOCTH,
YTO HAMpPSIMYIO CBSI3aHO C CHIPHEBOM HANPABIEHHOCTHIO SKOHOMUKU Poccuu. 3a
MocJIeIHUE TpHU roga B cTopoHy PD BBOAWINCH pa3inyHbIe CAHKIUHU, KOTOPHIE
OKa3aJId CyIIECTBEHHOE BIIMSIHUE HA aKIIMA POCCUMCKAX KOMIIAHUKW HAa MUPOBOU

apeHe. B cBs3M ¢ uyeM BaXHO pa3BUBaTh POCCHICKYI0 SKOHOMHUKY IIO

WHHOBAIIMOHHOMY THITY, YTO MOKET TTOBJIEUb 3a CO0O0M poCcT KoMIaHuit B chepe

WHHOBAIMM, YbW aKIuu OyayT Oosiee BOCTpeOOBaHbI Ha MHPOBOM pBIHKE, a
3HAQYUT CMOTYT YBEJIWYUTh MHTEPEC K POCCUUCKOMY PBIHKY, YTO TOBJIEYET 3a

co00¥ POTrPEeCCUBHBIN SIKOHOMUYECKUN POCT CTPAHBHI.
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