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AHanmM3 BCeX 3KOHOMUYECKHX COCTaBIIOIIMX OpPraHu3aluil (y4pexxaeHus)
OCHOBBIBAETCS TMPEXKJE BCEro HAa AHAIUTUYECKOW OIEHKE pPEHTA0EIbHOCTH
XO03UCTBYIOIIETO CYOBEKTa U SIBJISICTCS OJIHUM U3 MPUOPUTETHBIX, @ MOXKET OBITh U
KITFOUEBBIX ~ HalpaBieHUN OIeHKA dJ(PGEeKTHBHOCTH €€ JesATeNbHOCTH. B
SKOHOMHUYECKOM JIMTEPATYpPE BCTPEUAIOTCA PA3JIUYHbIC TOJKOBAHUS CYTU JTAHHOTO
HAay4YHOTO HaIlpaBJICHHUS.

B cBoux uccnenopanusax I'.B. CaBuikas [ 1, c. 50] nmucana, 4T0 KOMIIEKCHBIN
SKOHOMHUYECKUM aHaJIM3 A3TO aHajlu3 XO3SHWCTBEHHOW JIESITEIbHOCTH, KOTOPBIN
MPECTABIACT COOOM MUKPOIKOHOMUYECKUI aHAIN3, U3yYalOlUi SKOHOMHYECKHE
MIPOIIECCHI U SIBJICHUS HA YPOBHE OTJEIbHBIX CYOBEKTOB X035 CTBOBAHUS.

ITo muaenuto JI.C. Cocuenko [1, c. 50], HEOOXOIUMO OCYIIECTBIATH JASJICHUE
PKOHOMMYECKOTO aHalli3a Ha JBa YPOBHS: KOHKPETHO-3KOHOMHYECKUN aHAJIN3 Ha
MUKPOYPOBHE  TIPEACTaBIsACTCS  Kak  aHauu3  (PUHAHCOBO-XO3SIICTBEHHOM
JEATeIbHOCTH,  HAMpABJICHHBIM HAa  W3YYEHHE  OSKOHOMHUKH  OTIECIBHBIX
AKOHOMUUYECKUX CYOBEKTOB. MieHTHYHOE MOHITHE TPUBOAAT B CBOUX Tpyax B.B.
Kosanes u O.H. Bonkoga [3, c. 53].

B coBpeMeHHOU nuTEepaType MOHSITHE KOMIUIEKCHOTO HSKOHOMHUYECKOTO
aHajau3a JCITCIHPHOCTH OpPraHMU3allid BBIXOAUT M3 OOMXO0Ja M HMCIOJIB3YETCS BCE
pexe, a B OCHOBHOM TMPUMEHSIIOTCS CMEIIaHHbIE TMOHATHS, HaMpUMep
SKOHOMMUYECKUN aHAJIN3 XO3IMCTBEHHOW NEATEIIbHOCTH WIM aHaldu3 (PUHAHCOBO-
AKOHOMHUYECKOH JAEATCIHbHOCTU NMPEATPUATHS.

Ha nam B3risig ocobeHHO TowHOE ompezaeneHue naetr M.A. Baxpymmna:
KOMILIEKCHBIHN YKOHOMHYECKUU aHaJInu3 XO3IHUCTBEHHOU JIeSITEJILHOCTU
OpraHu3allid TPEJCTABISET COOOM CaMOCTOSTENbHOE HAayYHO-TPAKTUUECKOE

HarpaBJICHUC, HU3Yy4YalOlICC PA3JIMYHBIC ACICKTBI ACATCIbHOCTH OpFaHHBaHHﬁ, C

IEIbI0 OIEHKU 3(P(GEKTHBHOCTh MPOU3BOJCTBEHHBIX IPOIIECCOB HYepe3 MPUMY

MaTEepUAJIBHBIX U JEHEKHBIX XapaKTEPUCTHK [2, c. 40].
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MHoOrorpaHHOCTH U pa3Hoo0pazue AePUHUIINATBHOTO MOIX0/1a B TEOPETUKO-
METO/I0JIOTUYECKUX HCCIEAOBAHUAX, HACTOJIBKO BEIUKO U OOLIMPHO, YTO TOJIBKO
YCWJIMBAET 3HAYUMOCTh KOMILJIEKCHOTO SKOHOMHUYECKOTO aHaJIN3a U BBIIEISAET €ro
poJib MU HEOOXOJMMOCTh B YCIOBHSIX COBPEMEHHBIX DPBIHOYHBIX OTHOILIECHUMN

(kecTKOM  KOHKypeHUUH). O(PPEeKTUBHOCTL  ACATEIBHOCTU  OpraHU3AIUU

BBIPAXACTCSI, TMPEXKAE BCErO, B aOCOMIOTHBIX IMOKAa3aTeNsiX MPUOBLTH, KOTOPBIN

JIOCTUIaeTCA 3a CUET OCYLIECTBICHUS PA3IMYHbBIX BUIOB J€ATEIbHOCTH.

Cucrema nokasaresneil peHTa0eIbHOCTH WM IPUOBUIBHOCTA OPraHU3allli B
COOTBETCTBUM C MHTEPECAMH IOJIb30BATENICH aHaJIUTUYECKON HH(OpManuu,
JIOKa3bIBAECT, 4YTO Ka)XJOMY YPOBHIO YIPABICHHS IPUCYILl COOTBETCTBYIOLINN
TOJIBKO €My BUJ HccieayeMoi nHGOpMalluu U IPOBOAMMOIO Ha €€ OCHOBE aHAJI3a

(MHAaHCOBOTO COCTOSHMS M (PUHAHCOBBIX pe3yJibTaTtoB (Puc.l).

IMoxazarenn l}EHTﬂﬁEﬂLH{l(‘.TH '[ll}l"ﬂl-[ll'}ﬂI[Hﬁ

ITokazatem DopMyIA paciuera

PeHIaﬁerHOCIb AKTHEBOB RI_HPHUBI."II: A0 HANOT 00 OJIOXEHHA % 100%
CpE,E[Hflﬂ EeIHYHHA AKTHEOE

PentabenpHOCTb COGCTBEHHOTO KallHTaNa R,—__ IMCTa% NpUBELTL OTHETHOrO Nepnofia 100%

- CpeﬂHﬂﬂ BEMHYHHA COOCTEEHHOID KATHTATA

PenrabelpHOCTE IIPOH3BOICTRA Ry—1PHOBME OTHPOATE 4 g,
CefecToHMOCTE

PeHTaGeIpHOCTE IPOJaK R, —1PHOEUE OT HPOATE 4 1) g,
Bripyuka

Puc. 1 Ilokazarenu peHTa0eIbHOCTH OPTaHU3AIUU

N3 Tabnuibl BUIHO, YTO UMEHHO TMOKa3aTeNd peHTa0EeIbHOCTH MOKAa3bIBAIOT
pOoO0JIEMBbI, KaK B JCSITEIILHOCTH OTIEIHLHOTO XO3SMCTBYIOIIETO CYOBEKTa, TaK U B
OTHEJbHBIX BHAAX JKOHOMHUYECKOM JesATelbHOCTH B 1enoM. llokazarenu
pEeHTA0ENIbHOCTH 3aHMUMAIOT OJHO M3 OCHOBHBIX MECT B CHUCTEME KOMILIEKCHOTO
HPKOHOMHUYECKOTO aHanmu3a. [lIupokuit kpyr AaHHBIX KOI(DPHUIIMEHTOB MO3BOJISET

MPOBECTH OLIEHKY 3(PQPEKTUBHOCTH [EATEIbHOCTH XO3SHUCTBYIOLIETO CYObBEKTa,
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YVAOBIIETBOPSIIOILYI0 ~ HMHTEpecaM  BCEX  MOJb30BATENEd  aHAIMTHUYECKOU
uHbOpMaIUu.

KitoueBoe 3HaueHue aHanu3a (UHAHCOBOTO COCTOSIHUS —OpTaHU3AIMU
OTMEYaETCA U Ha TOCYAAPCTBEHHOM YPOBHE, KOTOPOE 3aKPEIIEHO 3aKOHOAATEIBHO.
OO0s13aHHOCTH OPraHU3AlMK OLICHUBATh CBOE (PMHAHCOBOE IOJIOKEHHE MTPOIMCAHA B
®denepanbaoMm 3akoHe Ne4(2-D3 «O Oyxrantepckom ydere» [3]. DenepanbHbIi
3aKOH YCTaHAaBJIMBAET, YTO OJHOW W3 3a7ad OyXrajTepcKoro ydera SIBISIETCS
IpEeIOTBPALICHUE OTPULIATEIbHBIX PE3yJbTaTOB XO3SMCTBEHHON NEATEIbHOCTU U
BBISIBJICHHE BHYTPUXO3SIMICTBEHHBIX pE3epBOB obecriedeHus ee (UHAHCOBOM
YCTOMYUBOCTH.

AHanu3 (MHAHCOBOI'O COCTOSIHUSA XO35HCTBYIOIIETO CyObEKTa MPOBOIUTCS Ha
OCHOBE W3YYCHHS JMHAMUKUA aOCOJIOTHBIX W OTHOCUTENBHBIX IOKa3aTesen
HKOHOMUYECKOT0 CYOBEKTa MO CAEAYIOLUM HalpaBICHUSIM:

KaueCTBEHHbI  aHAJIM3 BHYTPEHHHX M  BHEIIHUX  (AKTOpOB
(bMHAHCOBOTO COCTOSIHUS,

oOmas oleHKka (PUHAHCOBOIO COCTOSIHUS, TO €CThb CTPYKTYpPHO-
JUHAMMYECKUA  aHalM3  HMMYLIECTBEHHOIO  TIOJIOKEHUSI UM HCTOYHUKOB
(buHaHCUpOBaHUs OM3HECA;

OIllcHKa (PMHAHCOBOM YCTOMYUBOCTH;

aHaJIN3 JIMKBUIHOCTH U IIATEXECTIOCOOHOCTH;

aHaJIN3 U OLICHKA YHCTBIX aKTHUBOB,

aHanu3 dS(dexTuBHOCTH (YHKIIMOHUPOBAHUS M OIICHKA JIETIOBOU

AKTHUBHOCTH,

(bakTOpHBI aHANKW3 (PUHAHCOBBIX PE3YJIBTATOB (C MCIOJIB30BAHUEM

(hakTOpHBIX MOJIENEN);

aHaJIU3 U OLICHKA BEPOSTHOCTH OAHKPOTCTBA [4].
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[Io mumo moKazareneil peHTabenbHOCTh O CTAOWMIBHOCTH (DPMHAHCOBO-
YKOHOMHYECKOW CHUTYaIlMM CBUJCTEIHCTBYET W HAOOp HHIUKATOPOB, KOTOPHIC

OTpaXKE€HbI HA PUCYHKE 2

[ Huaukaropst GUHAHCOBOIO COCTOSHHA FKOHOMHYECKOI0 CyObeKTa

. ! . I

[MToka3zarenu nuk-
BHJIHOCTH M [11are-
IKECHocoOHOCTH

=
p

- lokasare/iu

[Mokazarenu Qpunan-
COBO YCTOHYMBOCTH

=

IMokaszarenn aeno-
BOIt aKTHBHOCTH
(obopaunBaemocTy)

=~

[Toxkazarenu penra-
OeNbHOCTH

~_~

) )

oOweil nnarexe-
cnocoOHOCTH,

- kopuument
TEKYILEH JINK-
BH/IHOCTH;

- ko puument
CPOYHON JIMK-
BHAHOCTH,

- KoY puument
abcomoTHOl
JIMKBHJIHOCTH,

- KOd(ppuument
obecneyeHHoCTH
CcOOCTBEHHBIMM
000pOTHBIMH
CpeACTBaMM,

- Apyrue

/-oﬁopummac- ) /-[)CH‘HH—)CJIL-

MOCTb AKTHBOB,
- obopaumnsae-
MOCTb BHEODO-
POTHBIX AKTHBOB,
- obopauunsae-
MOCTh TEKYLIHX
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- obopauusae-
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- obopauusae-
MOCTb JIEOHTOP-
CKOH 3a/10J15KeH-
HOCTH,
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MOCTL C00-
CTBEHHOI'O Kalu-
Tana;

- obopaunsae-
MOCTH Kpe/in-
TOPCKO#t 3a/100-
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HOCTb OCHOBHOH
JEATENILHOCTH,;

- penrabens-
HOCTb NPOJIAK;

- YUCTas peHTa-
0eNbHOCTD,

- penraleln-
HOCTb COOCTBEH-
HOI'0 Kanurana,
- penrabens-
HOCTB 3aEMHOr0
Kanurana,

- penrabens-
HOCTb AKTHBOB;
- penrabens-
HOCTH BHEOGO-
POTHOIO Kanura-
Jna,

- penrabens-
HOCTb 000POTHO-
ro Kanurania,

KK()’)(M)uuucH'r \

(huHAHCOBOI He3a-
BHCHMOCTH (aBTO-
HOMMUH),

- KO puument
(huHaHCOBOI 3aBH-
CHMOCTH,

- koo puumenr
(hunaHCcOBOI
YCTOMYHBOCTH,

- KOYppuumenr
COOTHOLUEHHA 3a-
EMHBIX M CO0-
CTBEHHBIX
CpeicTB,;

- kKOYppuumenr
JOJTOCPOHHOIO
PHBJICYEHHS 3a-
EMHBIX CPEe/ICTB;

- coOCTBEHHBI
06OpOTHBLIH Kanu-
Tan,

K / \-:lpymc / K,‘lp\/l'llc / K}[py]‘uc /

Puc. 2 MunukaTopbl PUHAHCOBOTO COCTOSIHUS XO3SUCTBYIOIIETO CYObEKTa

Takum 00pa3om, KOHIENITyaJIbHBIE OCHOBBI KOMIUIEKCHOTO SKOHOMUYECKOTO
aHanM3a JeATEILHOCTH OPraHW3allid, B COBPEMEHHBIX dKOHOMUYECKUX YCIIOBUSIX
JAIOT BO3MOXKHOCTH HE TOJIBKO YYCHBIM-DKOHOMHCTAM BBIIBUTATh TECOPHH U
TUTIOTE3bl, HO W TPAKTUKaM (PYKOBOIUTENSIM OpraHU3aImuii) oOecreyuBaTh

3 PEKTUBHOCTh JEATEIILHOCTH OpraHU3allid W HE JIONMyCTUTh €€ OaHKpPOTCTBA.
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3¢ (eKTUBHBIE YIIPABIECHYECKHUE PEIICHUS CIIOCOOCTBYIOIINE POCTY YCTOMYHUBOCTH

(UHAHCOBOTO COCTOSIHUSI €r0 OpraHW3alliid B TEKYIIMH MOMEHT BPEMEHH, U B
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