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THE PUBLIC DEBT OF THE RUSSIAN FEDERATION

Abstract: Public debt is an integral part of the financial system of the world, and
its condition has a great impact on the Russian economy as a whole. This article
discusses the public debt of the Russian Federation, the basics of its management,
as well as the analysis of the public debt of the Russian Federation at the present

time.
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[IpoGnema TrOCYyIapCTBEHHBIX 3aUMCTBOBAHUN SBISIETCS OJHOM U3
HanboJiee OCTPhIX B POCCUICKOI 3KOHOMUKE. PazMep rocynapcTBEHHOIO JoJira
MMeeT BakHOE 3HayeHue. OJJTHUM U3 IJIaBHBIX BOIPOCOB SBIISIETCS ONPEIEICHUE
BO3JICUCTBHS, KOTOPOE OHO OKa3bIBa€T HA COCTOSIHUE (PUHAHCOBOW CHUCTEMBI,
JE€HEKHOTo oOpalieHust U (yHKIMOHUPOBAHUS SKOHOMUKHM B 00meM. Cucrema
roCyJapCTBEHHBIX 3aUMCTBOBAHHW MIPAET, KaK KOHCTPYKTHBHYIO, TaK U
JNECTPYKTUBHYIO pOJIb B Ppa3BUTUM DSKOHOMUKHM cTpaHbl. (CregoBaTelbHO,
HEOOXOJUM MEXaHU3M YIPaBJICHUS TOCYJAapCTBEHHBIM JIOJITOM, KOTOPBIH
MPEACTABIISIET COOOM KOMIUIIEKC MEP IO PEryJIUPOBAHUIO COCTOSIHUSA (DMHAHCOBOM

CHCTCMBEI.
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Jonr rocygapCTBEHHBIX OpPraHOB HAKAaIUIMBAETCS W IPEBPAIIAETCS B
rOCyAapCTBEHHBIN IOJT. DTO TOJDKHO OBITH OTIJIAYEHO ¢ MporieHTaMu. HekoTopeie
HAJIOTOTUIATEBIINKN BIIAJCIOT TOCYJIaPCTBEHHBIMU IIEHHBIMU Oymaramu. OHH
MOJIY4alOT MPOIEHThl MO STUM IIEHHBIM OymaramM W OJHOBPEMEHHO ILIaTST
HAJIOTH, KOTOPBIE YAaCTUYHO HCIIOJB3YIOTCA ISl OIUIaThl TOCYJapCTBEHHBIX
3aiiMoB. Kak mpaBuio, HEBO3MOKHO BBIIUIAYMBATH BCE MPOLIEHTHI U3 TEKYIIUX
JI0OXO/I0B OIO/PKETa M CBOEBPEMEHHO IOramaTh TOCYJAapCTBEHHBIE 3aiMBbI.
[TocTostHHO HY>KIasiCh B CPEACTBAX, PABUTEIHCTBA MTPUOETAIOT KO BCEM HOBBIM
KpeauTaM: TTOKPBIBasi CTapble JOJTH, OHU JENAIOT e1le OOJbIITNE HOBBIE.

Takum 00pa3oM, roCyIapCTBEHHBIN JOJT — 3TO JIOJITOBBIE 00s3aTeNIbCTBA
Poccuiickoii ®enepanuu nepen (GU3HYECKUMU U IOPUIUYECKUMHU JIUIIAMH,
WHOCTPAHHBIMH TOCYJapCTBAMH, MEXKIYHAPOAHBIMUA OPraHU3alMUsIMHU U WHBIMU
CyOBeKTaMM  MEXIyHapOJHOTO  TpaBa, BKJIOYas  00s3aTelbCTBA IO
roCy1apCTBEHHBIM rapaHTHsM, NpeaocTaBiIeHHbIM Poccuiickont denepanmei.

[Tpuunnamu 0Opa3oBaHus TOCYJAPCTBEHHOTO J0JITa SIBJISFOTCS:

1) yBenuueHue rocyaapCTBEHHBIX PAacXOJOB B BOECHHOE BpeMs WU B
MIEPHOJIbI IPYTUX COIMAIIBHBIX KOH(JINKTOB,;

2) HUKINYECKUE IKOHOMUYECKHUE CIaIbI;

3) CHM>KEHHME HAJIOTOB JJIsl CTUMYJIMPOBAHUS 3KOHOMUKH;

4) yCcuICHUE BIIMSHUS MOJUTHYCCKOTO OM3HEC-IMKIIA B TTOCICAHUE TOJIBI,

CBSI3aHHOE C NOJINTHKOM YBEIMYEHUS TOCPACXOA0B U CHUKEHMS HAJIOTOB NEPEN
ouepeHBIMUA BHIOOpAMHU;
5) yBeIu4YeHHE I0ATOCPOUHON (PUCKATHHON HANTPSKEHHOCTH.
['ocymapcTBeHHBIN JONT MOXHO KJIacCU(UUIUPOBATh IO CIETYIOIIUM
ocHoBaHMsIM. C TOYKM 3pEHMsI JIOJNTOBBIX O0OS3aTEILCTB OH JEIUTCS Ha
KanuTaJbHbIA M TeKylmui. KanuTanbHbIA TOCYJapCTBEHHBIM OAT — 3TO BCA

CyMMa BBIIYHICHHBIX W  HCIOTAICHHBIX TOCYAAPCTBCHHBIX  JOJITOBBIX
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0053aTeNbCTB, BKJIIOYAsl MPOLIEHTHI, KOTOpbIE JOJKHBI OBITh BBIIIJIAYEHBI 10
JaHHBIM 00s3aTeNnbcTBaM. UTO KacaeTcs TEKYIEro J0Jdra, TO OH MPEICTaBIsSET
co0Ol CTOMMOCTb BBIIIATBHl JIOXOJIa KpPEOUTOpaM IO BCEM JIOJTOBBIM
00s3aTeIbCTBAM TOCY1APCTBA.

B 3aBucuMoct OT CyOBEKTOB KpPEOUTOPOB M BaJIOTHl ILIATEXa
rOCy/lapCTBEHHBIM JIOJIT OBIBA€T BHYTPEHHHMM U BHEIIHUM. BHyTpeHHui
rOCyJapCTBEHHBIA JIOJIT TPEACTABISIET COOOM 3aJ0JKEHHOCTh TIOCYIapCTBa
rpaxaaHaM, GupMaM M YUYPEKICHUSIM JaHHOM CTpaHbl, KOTOpBIE SIBISIOTCS
JepKaTeNIMU LIEHHbIX Oymar. A BHEIIHUN JTONT — 3a/10J5KEHHOCTh IOCYJapCTBa
MHOCTPAHHBIM IpakaaHaM, GupMaM U YUPEKICHUSAM.

KpenutopaMy 1o BHYTPEHHHUM KpEAWTAaM SBISIIOTCS B OCHOBHOM
(¢u3nyuecKrue U IOPUANYECKUE JIMLA, SIBISIOLIMECS PE3UACHTaMH TOCyapCTBa.
BHyTpenHune  KpeauTel  BBIJAIOTCS B HAaMOHAJIBHOW  Bamore. [[ns
JOTOJIHUTENIBHOIO  ITOOIIPEHHMS]  MHBECTOPOB  MCIOJIB3YIOTCS  Pa3JIMYHbIC
HaJIOTOBBIE JIBTOTHI.

HNHocTpaHHbIE KPEAUTHI pa3MeEIIatoTCs Ha 3apyO0eKHbIX (POHIOBBIX PHIHKAX
B BAJIIOTE APYrux rocynapcts. [Ipyn pa3sMmelieHnn Takux KpEeIuTOB YYHUTHIBAKOT
KOHKPETHBIE HMHTEPECHl MHBECTOPOB B CTpaHe pa3MmelleHus. HocTpaHHBIE
3aeMIIuku Poccuiickor @enepanuy onpenesoTes 3aKOHOAATENEM KaK 3aiMBbl,
MIPUBJICYECHHBIE OT (PU3NYECKUX U FOPUINYECKHX JIUL], THOCTPAHHBIX TOCYIapPCTB,

MEXIYHAPOAHBIX (DUHAHCOBBIX OpraHu3aliii B HWHOCTPAHHOW BaIIOTE, IIO

KOTOpPBIM JIOJITOBBIE 00s3aTenibeTBa Poccuiickoit @enepanyv BRICTYNAOT B

Ka4CCTBC 3aCMIIMKA HWJIM rapaHTa IMOTralllCHHA 3aliMOB APYruiMH 3aCMIIUKAMMU,

BBIPAKEHHBIE B MTHOCTPAHHOM BaJIIOTE.
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B 06bem rocynapctBeHHOro BHyTpeHHero joJira Poccuiickoit denepanmu
BKJIIOYAFOTCS:

1. OcHOBHAass HOMUHAJIBHAs CyMMa J0JIra MO FOCY/IapCTBEHHBIM LIEHHBIM
Oymarawm;

2. O06beM OCHOBHOTO JOJTa MO KPeauTam;

3. O0BeM OCHOBHOTO JI0JITa MO OIOJKETHBIM KPEAUTAM, MOJTYYEHHBIM OT
OIOKETOB IPYTUX YPOBHEN;

4. OO0bem  00s3aTEIBCTB 1O  TOCYJAPCTBEHHBIM  TapaHTUSM,

npenocraBieHHbIM Poccuiickon denepanuei.

Tabmuma 1 — OOBeM TocyaapcTBEHHOro BHemIHero jgojra Poccuiickoii

®enepanyu, MitH. 101 CIITA

Bceero B T.Y. 110 TOCYAapCTBEHHBIM rapaHTHsIM
Poccuiickoit @eaepariuy B MHOCTPAHHOM
BaJIIOTE

51261,4 11732,3
47 148,1 10 651,0
51172,4 11 667,8
51271,3 11 733,3

Kak BugHO M3 JaHHBIX TaOIMIGI, BHEIIHHUMN qoir Poccuiickoit denepamnum
B OCHOBHOM HMeEJI HE3HAUYUTEJbHYIO TEHJCHIUIO K yBenudeHuro. Mcxons u3
JIAHHBIX TAOIUIILI, MOKHO HaOaroaaTh, yTo B 2016-2017 rogax BHEIIHUM JIOJIT
yBeanumiica Ha 98, 9 mutH.nosun. CIIIA. IIpu 3TOM Ba)kHO OTMETUTH, 4TO B 2018

roay BHCIITHU M JOJIT Poccun nmen 3HaUMTEIILHOE YMCHBIICHNEC IO CPABHCHUIO C

MpeAbIIyIMMUA ToaMu, U B cpaBHeHue ¢ 2017 romom on yman Ha 4 565,3

mutH. foJut. CIITA.
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Takum oOpa3oMm, 4YTOOBl YCWJIMTH IMOJIOKUTEIbHYIO JIMHAMUKY B
VOPABJICHUH BHEIIHUM JOJIFOM, HEOOXOJUMO peaM30BaTh CIEIYIOLUIUN
KOMILJIEKC Mep:

1) mpoBecTM  aHaIW3  KPEAUTOCHOCOOHOCTH  3a€MILUMKOB U
IIPOKOHTPOJIMPOBATH CPOKH BO3BpATa 3a€MHBIX CPEJCTB;

2)  »¢¢eKTUBHOE yNpaBICHUE BHEIIHUM JJOJTOM C LIEIbI0 MUHUMU3ALUU
3aTpaT Ha €ro 00CITyKUBaHUE;

3) pa3paboTKa W peanu3alus palloHaIbHON TOCYAapCTBEHHOM
MOJIMTUKHU B c(pepe BHELIHETO JI0JITa C LIEJbI0 YIYUIIeHUE TUIaTeKHON penyTaluu
Poccuiickon ®@enepanum.

[Tox ympaBiaeHHUEM rOCYAapPCTBEHHBIM JIOJITOM ITIOHUMAETCSI COBOKYITHOCTD
(PMHAHCOBBIX MEPONPUITHI TOCYJapCTBA, CBA3AHHBIX C YCTAHOBJICHUEM
€KETrOJHBIX MPEEIbHBIX 3HAUEHHI TOCI0JITa, BHITYCKOM M IOTallIEHUEM 3aliMOB,
OpraHu3alMed BBIIUIATHl JIOXOJOB II0 HHMM, IPOBEICHHEM KOHBEPCUH H
KOHCOJIMJAIINH 3aiIMOB.

Cy11ecTBYIOT METO/IBI YIIPABIIEHUS TOCYAAPCTBEHHBIM JIOJITOM:

1) xoHCONMMAauusa — 00bEeIMHEHUE HECKOJIbKUX 3aiMOB B OJUH, KOTOPBIii
ABsieTcsl 0oJyiee JOJTOCPOYHBIM M C U3MEHEHUEM MOCIEAYIOIHUX MPOLEHTHBIX
CTaBOK;

2) KOHBepcUs — U3MEHEHHE MEPBOHAYAJIBHBIX YCJIOBHMM 3aiiMa, KOTOPHIE
KacaroTcs I0XOJHOCTH. Hale Bcero Bo BpeMsi KOHBEPCUU MPOUCXOIUT CHUKEHUE
MPOLIEHTHOM CTaBKHU;

3) HOBaIMsI — 3aMCHA MEPBOHAYAILHOTO 0053aTE/IbCTBA CTOPOH APYTUM
00513aTeTLCTBOM MEXy TEMH K€ CTOPOHBI, MPEAOCTABIsIS MPHU 3TOM JPYroi

CIT0CcO0 BBITTOJIHCHHS

4) KOHCOJHMIAIUS - W3MEHEHHE CPOKOB JCHWCTBUS PaHEE BBIMYIIICHHBIX

3alMOB.
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B 3akmiodyeHne MOXKHO CKas3aTh, 4YTO IEPECMOTPEHHBIE PE3YJIbTAThI
YIPaBIEHHSI TOCYIAapCTBEHHBIM noiaroM Poccuiickon denepannu MO3BOJININ
OTMETHUTh, YTO OCHOBHOM MPUYMHON MOCTOSIHHOTO pOCTa MOKa3aTeaeu SABISETCS
HEOOXOJIUMOCTh TMOKpBITUS Jaedunura QeaepanbHoro Ormomxera. Crenyer
OTMETHTh, YTO OCHOBHBIM HMCTOYHHKOB (POPMHUPOBAHUS SIBISETCS HE BHEITHHIMA
nonr, a BHyTpeHHuid. IlonmTuka BiacTell B yNpaBJICHUH TOCYAapCTBEHHBIM
noiroM Poccuiickoit @eaepaiuu 10/KHA OBITH HampaBjieHa Ha oOecreueHue

CITOCOOHOCTH CTpaHbl 3aHUMATh CPCACTBA B 06’beMaX, KOTOPLBIC H€O6XOI[I/IMI>I JJIs1

pCHICHUA COIHNAJIbHO-3KOHOMHNYCCKHX HpO6JICM. 9T0 IMpCaACTABIICTCA

BO3MOYKHBIM IPU COXPAaHEHUU YMEPEHHOT'O YPOBHS rOCYJapCTBEHHOTO JI0JTra, a
TaK)Ke 3arpaT Ha ero oocmyxkuBaHue. Kpome 3TOoro, HeoOXOquMO B LEIOM

CJICOUTH 3a CPITyaHPIefI C JoJaramMu.
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