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KAIIMTAJIN3AIUA ®OHAOBOI'O PBIHKA POCCHUH B
HACTPOAILIEE BPEMSA

Annomayus: B HACTOALLEH cTaThe OyIyT PACCMOTPEHBI XapaKTEPUCTHKU

donmoBoro peiHKa. byjaer mnpoaHanmu3upoBaHa KanuTanu3aius Poccuiickoro

pbIHKa, B CpaBHCHUM C MHPOBBIMH, a TAKKC OCHOBHBLIC OMHTCHTBI M CC

poOJeMaTUKa B HACTOSIIEE BPEMSI.
Kntouesvie cnosa: GOHIOBBIM  PBHIHOK, WHBECTUILIMHM, (PUHAHCOBBIC

HHCTPYMCHTEI, KallUTAJIU3al .
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Abstract: in this article, the characteristics of the stock market will be

considered. The capitalization of the Russian market, in comparison with the

world, as well as the main issuers and its current problems will be analyzed.

Keywords: stock market, investments, financial instruments, capitalization.

OaHUM M3 KIIOYEBBIX JJIEMEHTOB Pa3BUTHS M CTUMYJMPOBAHHUS POCTA
MHUPOBOM 5SKOHOMHUKHU SIBIsieTCS (POHIOBBIM pPHIHOK. C TMOMOIIBIO TaKOIro
r100aJbHOTO MHCTPYMEHTa Kak (OHIOBBIM pPBIHOK HHBECTOPHl HMEIOT
BO3MOKHOCTh PaclopspKaThCsl JIMYHBIMU CPEJACTBAMU, TEM CaMbIM MOOYKIas
pa3BuTHe SKOHOMUKH. K coxkalieHnto, B JaHHBIM MOMEHT POCCUICKUIN (HOHIOBBIN
PBIHOK UMEET OTHOCUTEIILHO HEOOJIbIIION 00bheM, TaHHBIN (DaKTOp CYIIECTBEHHO
TOPMO3UT JANbHEUIIMKA TEMII POCTA DKOHOMMKH CTpaHbl. JlJIs pOCCHUICKOTO
(OHIOBOTO pBIHKA MPHUCYIIHO HAJIM4YWE JOCTATOYHO OOJBIIOrO KOJIMYECTBA
rofyObIx (uIlleK U TOCYAapCTBEHHBIX JIONTOBBIX 00s3aTenbcTB. OCHOBHOM
MPUBJIEKATENLHON [ ”HBECTOPOB COCTABIISIONIEH (DOHIOBOTO PHIHKA SIBIISIETCS

MMEHHO OMpIKeBast 4acCTh.
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PbIHOK 1LIeHHBIX OyMar J 000l cTpaHbl TECHO B3aMMOCBSA3aH Kak C
BHYTPEHHEH SKOHOMHUKOMW, TaK U C COOBITHSIMH, MPOUCXOAAIIUMHU HA MHUPOBBIX
(¢uHaHcOBbIX pbIHKax. Ha  (QoOHAOBBII pBIHOK  OKa3bIBAlOT  BIUSHUE
SKOHOMUYECKHE W TMOJIUTUYECKUE, BHYTPEHHUE U BHEIIHUE (DAKTOPBHI.
MexayHapoiHOE B3aMMOJICHCTBHE KalUTAJIOB B COBPEMEHHOM MHPE TaK e
HY)XKJaeTcsi B 0cOO0OM BHMMAaHHUU. VIMEHHO COBOKYNMHOCTH (DaKTOpOB, MMEET
CUJIBHOE BIIMSHHE Ha 0011Iee COCTOSHUE (POHIOBBIX PHIHKOB BCEX CTPaH.

PaccMoTpuM kamuTanuzanuio (QOHIOBOrO PBIHKA C TOMOIIBIO TaKOIo
noka3zarens kak nnaukatop badera. Mnnukarop baddera sBisercs oneHOYHbIM
MHOKHUTEJIEM, UCIIOJIb3YyEMbIM ISl aHalIM3a (PUHAHCOBOT'O COCTOSIHUS (POHI0BOTO
PBIHKA Ha JAaHHBIM MOMEHT. C €ro MoMOUIIbI0 MOKHO IOHSTh, HACKOJIBKO JOPOT
WJIM JICIIEB COBOKYIHBIN (POHIOBBII PHIHOK B HACTOSIIIIEM BPEMEHH.

Nunukarop baddera mokaspiBaeT OLEHKY pbIHKA NPOTUB MacuiTada

ASKOHOMUKHU. JlaHHBIN MHIAUKATOpP OYJET TMOJIe3€H MHBECTOPY, €CIIU TOT UMEET

WHTEpec K reorpaduueckoit nuBepcudukaiy akTuBoB. [lokazatens 6onee 100%

TOBOPHUT O aJICKBATHOU OIIEHKE PhIHKA. EC/M ke 3HaUeHre HaXOAUTCS B IpeIeliax
150 - 200% — »TO TOBOPUT O MEPEKYIJIEHHOCTH PhIHKA. J[J1s1 psa cTpan Mupa
WHJIUKATOP MOXET MOCTOSHHO HAaXOJWThCs Bbilie miaHku 100%, a HeKoTopbie
PBIHKM HMCTOPHUYECKHM MOTYT OCTaBaThCsl HEAOOLEHEHHbIMU. CyIlIeCTBYIOT
BHYTPEHHHE OCOOEHHOCTH HAlMOHAJIBHOM SKOHOMUKM M €€ OTpaciieBOr
CTPYKTYypbl. HeMasioBa>kHYIO pOJib HA CTOUMOCTh PhIHKA CTPAHbI OKa3bIBACT OIS
cdepst yeayr B o0beme BBII. B mocneqnee Bpemst 1151 OTIETBHBIX PHIHKOB CTal
JIOMUHUPOBATH T'€ONOJUTUUECKUHN PaKTOP, KOTOPBII B MOMEHTE MOXKET OOHYJISITh

¢dbyHIaMEeHTaIbHBIE BBOJHBIC OyMar, CHUXKasi CTOMMOCTh KOPIIOPAIINil B pas3bl.
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B 2022 romy kamuTamuzamus POCCUMCKOTO (OHJOBOTO  pPhIHKA
XapaKTepU3yeT OU€Hb BHICOKYIO HEONPEAEIEHHOCTh IKOHOMUYECKHUX TIEPCIIEKTUR
B IJa3ax HMHBECTOPOB. ['JlaBHBIM 00pa3oM 3TO CBSI3aHO C TE€OMOJUTUYECKOMN
oOcraHoBKo# B Mupe. B okts6pe 2021 rona kanuTanuszanus pplHKa B3JeTena J10
HUCTOPUYECKUX BBHICOT, B TO JKE€ BpeMs ToJyOble (UIIKKA HE TMepecTaBaiu
OOHOBJISITh UCTOpUYECKHE MakcuMyMbl. K Maro Tekymiero roja HHIUKATOP
badpdera pukcupyercs y ypoBHsa 47%, B CpaBHEHHH CO CKAYKOM JAHHOTO
nokazatens B okTsiope 2021 roma 1o 59% — 3TO rOBOpPUT O OTPUIIATEIILHOMN
nuHamuke. CyMmmapHass CTOMMOCTh TyOJNUYHBIX KOMIIAHUW MeEHee dYeM
BIOJIOBHHY ro1oBoro BBII — kpaliHe HU3KUI NTOKA3aTEb.

Ha nanuneiit MomenT Poccus Haxoautcsa Ha 19 mecte B MUPOBOM pPEHTHUHTE
10 pa3Mepy KanuTanuzanuu (GOHI0BOTO pbIHKA. /{715 mpuMepa, CTOUMOCTh aKIui

BCceX MyOJMUYHBIX KOMIaHuii Poccuu onieHuBaercs B 4 pasza JCHICBIE OJHOM

aKIMK aMepukanckoi komnanuu Apple. Kanuranusanus naHHoW KpynHeHiei B

Mupe komnanuu cocrapisieT 2010 mapna nosutapoB. ['maBHo# romy6oit Guikon
Poccuiickoro peiHKa 1ieHHBIX Oymar sBisercs COepOaHK — pOCCHHCKUN
(uHAHCOBBIN KOHIIIOMepaT. UToObl npubaM3uThes kK komnanuu Apple, Poccun
HY>KHO UMeTbh XO0Ts Obl 32 Takux ruranta kak CoepOank. Ecnu paccMaTpuBaTh
JAHHBIN BoTpoc riobanbHee, TO 200 KpymHEHIIMX 0 KamuTaIn3aiiid KOMIIaHuN
Ha MoCKOBCKOI OMpike OLIeHUBAIOTCA B 74 pasa JeuieBsie, YeM MUPOBOW TOI —
200. Ucxonga u3 310l MH(OpPMALMM CTAHOBHUTCS MOHSTHBIM, YTO POCCHICKHE
KOMITAaHHH KOJIOCCAIbHO HEJJOOLICHEHBI.

OpHOM W3 OCHOBHBIX NPOOJEM KamuTalIM3alUMKd POCCUUCKOTO pPBhIHKA
ABJISIETCSl MEJUJIEHHAs JMHAMHKa pOCTa LEHbl W CIMIIKOM JIOJITOCPOYHbBIE
nepcnekTuBbl. K nmpumepy, poct GpuHAHCOBBIX ToKa3aresei komnanuu Apple 3a

5 ner Ha akuuio coctaBui 103 monnapa, B TO BpeMsi KaK CTOMMOCTb aKIUH
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Coepbanka (1o coctostauto Ha 05 urons 2022 r.) ymenbinuiack Ha 26 pyo:eit (0,4
JoJu1apa).

MupoBbie HHBECTOPHI HE BEPAT B POCCUNUCKHM PBIHOK IIEHHBIX OyMar. OHH
HE TOTOBBI HHBECTUPOBATh B POCCHUHCKHME AaKIUW, WTHOPUPYS HX
(dyHnameHTanbHble (DMHAHCOBBIC IOKA3aTENM, MpHUAaBas OOJBIIOE 3HAUCHUE
(akTopaM puUCKa CTpaHbl, BOJIATWIBHOCTH POCCUHCKOM SKOHOMHKH M €€

3aBUCHUMOCTDh €€ OT IIOJIUTHYCCKHX COCTaBJIAIOIIUX. Kommanus Tesla A1 HUX

BBITVIAANUT KaK Ooiee HHTGpGCHBIfI HHCTPYMCHT IJII MHBCCTUPOBAHUA CPCICTB,

KOTOpas I10Ka HC UMCCT (1)I/IH3HCOBOI?I IMOJOIITICKHU, B CPAaBHCHHU C «Fa31'IpOMOM)),
KOTOpBIﬁ HMECT BITIOJIHC OIJ.[yTHMBIﬁ A0X0d, YUCTYIO HpI/I6BIJIB N BHYIOHUTCJIIbHBIC

OTPaCJICBLIC ITIOKA3aTCIIH.
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