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BBII U THOCTPAHHBIE MHBECTHUIINU B UCITAHUN

Annomayus: B oston cratbe paccmarpuBaerca BBII u  BaxHOCTB
MHOCTpaHHbIX nHBecTulMi Mcnannu. Kaxnas crpana B Mupe, HE3aBUCHUMO OT

TOro, HaCKOJIbKO BBICOKHMH YPOBCHL €€ DKOHOMHUYCCKOI'O pa3sBUTHUS, HYXKIACTCA B

HHOCTPAHHBIX HWHBCCTHLUAX. OI[HaKO B I[ICJIOM JAOWMHaAaMHMKa PpoOCTa o0beMa

3apyOEKHBIX KalUTAJOBIOKEHUN OTNEpeKaeT MUHAMUKY Pa3BUTHUS BHYTpPEHHEH
SKOHOMMKH OOJIBIIIMHCTBA CTpaH Mupa. Pe3koe yBEIMYEHHE YHUCTBIX
MHOCTPAHHBIX HWHBECTHUIMA B IIOCIEIHUE [JBa JCCATUIIETHS  BBI3BAJIO
MOBBIICHHBIA HMHTEPEC K UX JeTepMuHaHTaMm. IIpsAmele uHBecTUIMU
00eCcreYMBalOT PKOHOMUYECKUE BBITO/IbI, U OHH BMECTE€ MOTYT YCUJIUTH 3TH

MMpCUMyIIcCTBa.

Knwuesvie  cnosa:  BBII, wHOCTpaHHBIE  WHBECTHUIIMH,  €BpPO,

TOCYJapCTBEHHBIN JOJIT.
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GDP AND FOREIGN INVESTMENT IN SPAIN

Annotation: This article discusses the GDP and the importance of foreign

investment in Spain. Every country in the world, no matter how high its level of

economic development, needs foreign investment. However, in general, the

dynamics of growth in foreign investment outstrips the dynamics of the
development of the domestic economy of most countries of the world. The sharp
increase in net foreign investment over the past two decades has generated an
increased interest in their determinants. Direct investment provides economic
benefits, and together they can enhance these benefits.

Keywords: GDP, foreign investment, euro, national debt.

OxoHomuka Mcnanuu siBasieTcss mSaTo 1o BenuunHe B EBponelickom
coto3e (mo HomuHambHOMY BBII) u aBenanmaroii B Mmupe. Vcranust siBisercs
MIPOMBILIJICHHON CTPaHOM, KPOME TOrO OHa OJHA M3 CaMbIX 3HAYUTEIIbHBIX
npousBoauteneit 3anmagHod EBponbl. VcriaHus UCHBITHIBAET CEPHE3HBIC
CHUCTEMHBIC TPYAHOCTH (TOCYIapCTBEHHBIA JOJT, BEChbMa BBICOKHN YpOBEHBb

06e3paboTHIlbl, BUAUMbBIC PETUOHATBHBIC TUCIPOIOPIINK, KOTOPHIC MPUBOMIT K
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AKTUBHOMY CeNapaTh3My), XOTs OHA SIBJIIETCA OAHOM U3 KPYIMHEUIINX SKOHOMUK
B MUDE.

JlnutensHoe Bpemsi Mcnanus Bbirusiienia oOpa3lioBOM C TOYKHU 3pEHUS
rocyJlapcTBeHHbIX  (puHaHcoB  crtpaHoi  EBpomeiickoro  cows3a.  Ee
roCyJIapCTBEHHBIN Joiar coctaBisii He Oonee 45 mpoueHtoB BBII. Bromxers
rocyJapcTBa BepCTaUCh MO0 ¢ MpOoUIIMTOM, TUOO CO CKPOMHBIM Ha (hoHE
coceneit gedunmtom. 3a Bpems kpuzuca 2008-2009 rr. monr nmoackoun g0 70
npoueHToB BBII, a Tskenast cuTyanusi B 5KOHOMUKE IIPUBENa K ToMy, 4To B 2012
roJ1ly UHBECTOPBI HE XOTEJIN J1aBaTh B3aliMbl UCIIAHIIAM JAECHBIU.

B xonme masg 2012 roxga craBku 1o 10-metHum oOnuranusMm Mcnanuu
JOCTUTIIH 6,5 TPOIIEHTA I'OJIOBBIX, UTO OUYEHB OJIM3KO K TOUKE HEBO3BpATa HA ITyTH
K gaedonry. PaszHuiia B JOXOJHOCTH CO CUHUTAIOUIUMHUCS OOpas3IOBBIMU

HEMELUKUMHU OOJUTalMsIMU COCTaBWIIa 0oJiee 5 MPOLIEHTHBIX ITYHKTOB - MOJIHBIN

pekopa. Takue mudpsl elie CUIbHee Myrajii UHBECTOPOB, YTO 3aTPYIHSIIO JJIS

CTpaHbl BO3MOXKHOCTb BBIUTH Ha MEXAYHAPOIHBIE PHIHKU 3aMCTBOBAHUIA.

B aBrycre 2012 roma Havamach TOJOXHUTEIbHAs TEHICHIUA —
3aJI0JDKEHHOCTD TOCYIApPCTBEHHBIX aIMUHUCTPAIIMN YMEHBIIIIIACh 00Jiee YeM Ha
8,8 Miipz eBpo. [TomoxeHre BHOBb MOMEHSIIOCH K XyauiemMy B anpesne 2013 roaa.

B mnepBbie cemp wmecaneB 2013 roma BeauMuMHA TOCYIapCTBEHHOM
3a10JDKEHHOCTH Mcrmanuu 1octuria pekopaHon otMeTku B 947,184 mupz eBpo.
210 92,6% ot o6bema BBII ctpanbl, coobiun B ceHtsiope bank Mcnanuu.

Pa3zmep 3agoinkeHHOCTH Ha 1% mpeBbIIAaET MPOTHO3BI MPABUTEIHCTBA
cTpanbl Ha Bech roa (91,6%). B utone 2013 pasmep rocyaapcTBEHHOIO J0Jira
MOJHSJICA B TpETUH pa3 moAapsia. B cpenHeronoBoM BeipaxkeHUU K uronto 2013
rojga roCcygapCTBEHHBIA HOJT BbIpoCc Ha 17,8% 10 CpaBHEHUIO C TEPBBIMU 7

Mecsiamu 2012 roga, korga ero pasmep coctasisin 803,875 mupa eBpo.
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B utone 2014 roma rocygapcTBeHHbIN J0JT VcmaHuKU BOEPBbIE TPEBBICHUII
1 Tpau eBpo. I'ocynmapctBennsbliil goar Mcnanuum coctaiser 98,4% BBII, on
MOBBICUJICS TTIOYTH B TPU pa3a 3a roAbl KpU3HUCA.

Bo Bropom kBaprasie 2014 romga cyMMapHbIl pa3mep J0Jira MCIAaHCKUX
rocyJAapCTBEHHBIX aIMUHHUCTPALMI MOOMI HOBBIN pexop v coctaBui 1,012 TpiH
€Bpo, uTo 3KkBHBaJIeHTHO 98,9% ot o0bema BBII. Kak ropopur bank Ucmanum,
sTa 1udpa Beipocia Ha 1,6% 1o cpaBHEHHIO C TPOLLIBIM KBapTanoM. Ha pazmep
3aJI0JDKEHHOCTH TIOBJIMSUIA CMEHA METOJIOJIOTHH: BIIEpPBbIE ObUIM MPUMEHEHBI
Kputepuu HoBoi eBpomeiickoit cuctembl SEC 2010, 3anmymennoi 1 ceHTaOps
2014 roma. M3-3a 3TOro pasmMep TrOCYyAapCTBEHHOI'O JI0Jra CYyIIECTBEHHO
noBbicuiicad. bank Mcnanum oTMeuaer, 4TO MpU NMPUMEHEHUHM HOBOTO METOJa
BBIPOCIIO YHCIIO YUPEXKACHHM, KOTOPBIE MOMAJIM B KATETOPUIO TOCYAAPCTBEHHBIX
aIMUHUCTPALUH.

B aBrycre 2014 roga rocynapctennoro nosra Mcnanuu Beipoc Ha 3,685

MJpa eBpo u npesbicws 1 Tpaa 10 mupa espo, win 98,6% BBIL. O6 stom

coobmmn bank Mcmanun. B MecsuHOM BBIpaKEHUH TOCYIapCTBEHHBIN JONT B
aBrycte BbIpoc Ha 0,36%, a Mo CpaBHEHUIO C TEM K€ NMEPUOJOM IPOILIOro roaa
— Ha 6,13%. Takum oOpa3zom, nocse HeOOIbIIOTo CHUXKEHUs B utoje 2014 rona
rocyaapcTBeHHbIN noiar Vcmanuu B aBrycte BEpHYJICS K POCTY U MPUOINKACTCS
K HaMeueHHOMY Ha koHell 2014 rona nokasaremo B 99,5% BBIL

K cenTs6pro 2015 rona oOuuii jonr crpansl Beipoc Ha 590 Mitpa eBpo, Win
30 mpOILIEHTHBIX MYHKTOB, 32 MOCJIEIHUE TPU C MOJOBUHOM roja, ¢ TeX Mop Kak
MIPABUTEIHLCTBO BBEJIO TPAHUIIBI JKECTKONH IKOHOMHUH.

I[To nuroram 2015 rona pasmep rocynapcTBeHHOro noira Mcnanuum Ha gynry
HaceneHuss BbIpoc 10 23 332,44 eBpo B COOTBETCTBUM C JIaHHBIMU
MexayHapoaHoro BaitoTHOro ¢onaa. O0umii pazmep rocyaapCTBEHHOro A0JTra

noctur 1,082 tpau eBpo (+5%), uTo sxBuBaieHTHO 98,6% BBII.
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Crpanamu EC ¢ cambIiM 0oJibIIUM ypOBHEM Jloiira B cooTHoteHuu ¢ BBIT
OKa3aJIMCh:

—I'perus (196%),

—Uramus (133%),

—Ilopryranus (127%),

—benbrus (106%),

—Kurp (106%) u

—MUWpnannus (100%).

CaMble HU3KHUE MOKA3aTeNn B 3TOM CMbICIe OblIN 3a()UKCUPOBaHbI B:

—3crtonuu (10,7%),

—JIrokceMOypre (22,7%),

—bounrapun (28,6%),

—JlatBuu (37,7%) n

—JIutee (38,7%).

B mapre 2015 roma rocymapcrBeHHbii goiar Hcemanuum poctur 1,095
TPUJIMOHA €Bpo, yTo npeBocxoauT BBII crpanbl. O6 3TOM CBUAETENBCTBYIOT
nannble banka Mcmanwm. IleneBol mokasaTenb IpaBUTENIbCTBA 00O3HAYEH -
98,2% BBII. 910 nepssriii cnyuait ¢ 1909 roma, xorga nonr npessicun BBII
CTpaHbl. Y MpaBUTEIbCTBA €CTh I'paUK MOralleHusi roCyJapCTBEHHOTO JOJIra.

[IpaBUTENBCTBO IIIAHUPYET HAUaTh COKpallieHue rocaodra ¢ 2016 roaa, ¢ ypoBHs
99,1% ot BBII 1o 96% B 2019 rony.

Kak cnemyer u3 mannpix banka Mcmanum, B mocnenHue rofsl neUIAT

Oro/pKkeTa cTpanbl yBepeHHO ymeHbiuancs — ¢ 10,5% BBII B 2012 roay no 3,1%

B 2017r. IleneBpiMu opuentupamu Biactedt Ha 2018 u 2019 roasr panee ObLTH

ypoBHU 2,2 1 1,3% cooTBeTcTBEHHO. MEXly TEM MOCII€ CMEHbI TPABUTEIIbCTBA
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neroM 2018 roga HOBOE PYKOBOJCTBO CTPAaHbl MPHUHSIO PEUICHUE YBEIUYUTH
tapretsl 10 2,7 u 1,8%.

3aKOHOJIaTEeTLCTBO B OOJACTH MHBECTHIMN B McrmaHum 3HAYUTENBHO
YIPOCTHIIOCH MOCIIE€ BCTYyIUIEHHs cTpaHbl B EBponeiickuii Coro3. OrpannyueHui
Ha BJIMBAHHE BHEIIHUX WHBECTUIMN MPAKTUYECKH HE OCTAJIOCh, YTO MPUHECIIO
OmpeelICHHbIE TI0Abl. ITHOCTpaHIbl HAMEPEHBI BKJIAJIBIBATHCSI BO MHOKECTBO
oTpaciieil. bonbliMe WHBECTULIMM B pa3BUTUE TypudMa U HUHAYCTPUH
pa3BiIeUCHUMN, CTPOUTEIHCTBO OTEJIEH U OpraHU3aINI0 0OIIECTBEHHOTO MUTAHMUS.
Takke MpOU301LI0 MOBBIIICHHE KOJIUYECTBA TPEANPUATUNA, KOTOPBIE OKA3bIBAIOT
yciayrd B o0JlacTU PO3HUYHON TOProBiu. biarogapsi moCTOSHHOMY KJIUMaTy B
MOCJIEAHEE BPEMS CTAJIO0 HAMHOT'O 3HAYUTEIbHEE BIMBAHUM B CEICKOE XO3SIIICTBO
Ha BbIpallMBaHKUe U nepepaboTKy npoaykiuu. Hemano naBectunmii B Ucnanuu
B (pOpMHUpPOBAHUE KOMIBIOTEPHBIX TEXHOJIOTHUM, TaK KaK YK€ HE JJIsi KOro He
CEKpEeT, 4TO 0€3 KOMITBIOTEPHOTO yIPABJICHUSI HE 0OOUTUCH Y)KE HUT/IE.

B 2017 romy 00BEM  YHCTBIX  MHOCTPAHHBIX  WHBECTHUIIMI
B Mcnanuu ymensiuicsa Ha 12,3% u coctaBui mpuMepHo 24,5 MIIpJ €Bpo.

B 2017 rony nHocTpaHiisl Baoxwin 31,1 Mipa €eBpo B UCIIAHCKUN CEKTOP

HEJIBIDKMMOCTH, TEM CaMbIM CJI€JIaB €ro JIMJIEPOM 1Mo 00hEMY UHBECTULIMMN U3-32

pyoexa.

[Io pmanueiM MunucrepctBa dSkoHOMUKM Mcmanun, B 2017 romy
WHBECTUIIMA MHOCTPAHIIEB B MCIAHCKYIO HEABWKMUMOCTh NOBbICHIINCH Ha 0,7%
o cpaBHeHuto ¢ 2016 roxgom. K tomy xe utor 2017 roga Ha 25,6% npeBbliaet
CpeaHUM MoKa3aTelb 3a MOCAETHUE TSATh JIET U ABJISIETCS caMbIM 00bIuM ¢ 2008
roja.

Ha cextop HenBmwxkumocTu mnpuxoautcs 13,2% ot oOmero o6béma
WHBECTULIHAN, WK 3,1 MIIpZT €BpO. 32 HUM CIIEIYET CEKTOP YHEPTETUKH, B KOTOPBII

obLT0 BIokeHO 2,44 mupx eBpo (10,3%).
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Cablllle MUJIMApAA €BpPO MHBECTULIUNA MPUOOPETH CEKTOPhI (PUHAHCOBBIX
YCIYT, TEIEKOMMYHUKAIMWA, ONTOBOM TOPTOBJIM, MPOU3BOJICTBA MHUHEPAIBHBIX
IPOJIYKTOB, CTPOUTENBCTBA U NpoekTupoBaHus. CtpemurenbHblii pocT B 400%
MOKa3aJl CEKTOP KOHCAJIITUHTOBBIX YCIIYT.

3HauuTenpHee Bcero nHBectuui B Mcnanuto noctynuio B 2017 roay u3
JIrokcemOypra — nmoutu 5 muipz eBpo, uiu 21% ot obmiero 00béMa HHBECTUITUH.
B Ttpoiike nuaepoB Ttakxke ['epmanusg u BenukoOpuTanusi, Ha KaxXIylo H3
KOTOpPBIX Ipuxoautcs nopsaka 3 mupa espo. CIIA, u3 koTopbix noctynuio 2,55
MJIpJ €BPO, OIYCTWIIMCH € iepBOro mecta B 2016 romxy Ha 4ETBEPTYIO MO3ULIHIO.
Takke OoJiblllasi 4acTh WHBECTUIMU Tpuxoautcs Ha Dpanmuio (2,3 mupn),
Hunepnannet (2 muipn), Hseiinaputo (1,3 mup).

Cpeny WUCHAaHCKUX AaBTOHOMHBIX o0O0JlacTeil caMOW UW3BECTHOM Cpeau
MHOCTPaHHBIX MHBECTOPOB cTan Manpua. B 2017 rony nHOCTpaHIBI BIOKNIIU B
3TOT peruoH Oosee 14,5 mupa eBpo, uro npesbimaeT 60%. Jns cpaBHeHUs: B
2016 rony oOnéMm unHBecTulnMii B MaapuackoMm coobmiectBe cocrtabisul 11,6
MJIpA.

Karanonusi, B cBOIO ouepenb, auinuiaach nmodtu 40% WHBECTUIUMNA, YTO
CBSI3BIBACTCS C HANIPSKEHHOM MOJUTUYECKON 00cTaHOBKOW. OOBEM MHBECTULIUM
B 2017 romy ymenbmuics 1o 3,1 mapa espo (13%).

Ha tpetbem mecTe no 00béMy nHBecTulnid B Mcmanuu Haxoautcst Ctpana

backoB (2,6 mupn eBpo), 3a Hel cieayeT Banencwiickoe cooOmectso (1,16

MJIIpA).
MuHuManeHbI UHTEpEC 3apyOexHble MHBECTOPHI MPOSBISIIOT K Puoxe,
Octpemanype, Kantabpuu, Ceyre 1 Menuibu, B KaKI0M M3 KOTOPHIX 00BEM

WHBECTUIIMN HE TpeBOCcX0oaui1 30 MITH €BPO.
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