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®UHAHCOBBIE PUCKHU NPEANPUATUNA XUMHUYECKOU
MPOMBIIIIJIEHHOCTHU U UX OCOBEHHOCTMU YIIPABJIEHUS

Annomayusi: B CTaTb€ PAcCMOTPEHbI OCOOEHHOCTH yIpaBJICHUS

(I)I/IHaHCOBBIMI/I PUCKaMU JJIA HpeI[HpI/ISITI/Iﬁ XUMHUYECKOM IPOMBIIINICHHOCTH.

Crenano nmpenrnosokeHrue o ToM, YTO, yCUIIMB BIMSIHUE Ha MPOLECC YIIPABIICHUSA
(UHAHCOBBIMU PHUCKAMHU B YIOpPE€ HAa HMHBECTUIIMOHHBIA PUCK, MPEINPHUSTUS
XUMHYECKOUN MPOMBIIICHHOCTH MOBBICAT CBOIO ()MHAHCOBYIO YCTOMYUBOCTH U
3¢ (hEeKTUBHOCTh, CHU3UB CBOU (DMHAHCOBBIE PUCKHU.

Kntouesvie  cnosa: puck, WHBECTHULMOHHBIA pPHUCK, (rHAHCOBaAI

YCTOﬁQHBO CTb, XUMHWYCCKas IIPOMBIINUICHHOCTD.
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THE FINANCIAL RISKS OF THE CHEMICAL INDUSTRY AND HOW
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Abstract: The article describes the features of financial risk management
for chemical enterprises. The assumption is made that by strengthening the impact
on the financial risk management process with a focus on investment risk,
chemical industry enterprises will improve their financial stability and efficiency
by reducing their financial risks.
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B CcoBpeMEHHBIX 3KOHOMHYECKHX YCIOBHUSIX B CTPaHE CYLIECTBYET
HEOOXOMMOCTh TOJJEPKaHUS KPYMHBIX MPOMBIIUICHHBIX —PEATPUSITHL,
nojjepx uBas X (UHAHCOBYIO YCTOWYMBOCThH, B TOM YHCJIEC U MPEANPUITUL
XUMHUYECKOUM MPOMBIIIEHHOCTH. JTa OTPaCih 3KOHOMHUKH MPEACTaBISAET COO0i
OCHOBY pPa3BUTHS JPYIrUX HE MEHEE BAXKHBIX cdep IKOHOMHKH, HAIPUMED,
CEJIbCKOE XO3AMCTBO.

Ceronnsi cymecTByeT O0o0JbIoe pazHooOpazue (akToOpoB, HETaTHBHO
BIUSIOMUX Ha (PUHAHCOBYIO YCTOMYMBOCTh NPEANPHUATANR XUMHUYECKON
MPOMBIIUIEHHOCTA. MHOTHE UCCIIEA0BATENN BBIJCISIIOT B KAYECTBE OCHOBHBIX
BHYTpEHHUX  (DakTOpOB: TOBEJAEHHE  KOHKYPEHTOB,  KOMIIETEHTHOCTb
COOCTBEHHOTO MEPCOHANA, N3MEHEHHE KOHBIOHKTYPHOTO XapakTepa, KauyecTBO

IIPOM3BOIUMOTO IIPOAYKTA, OPTaHU3ALUS TPYAA U APYTOE.
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Kpowme storo, Mbl HaOmr01aeM yBETMUEHNE BIMSAHUS BHEIIHUX (DAaKTOPOB,
KOTOpBIE BJIEKYT 3a COO0M poCT GPMHAHCOBBIX PUCKOB U CHUKEHUE (PHAHCOBOM
YCTOMYUBOCTH NPEATPHUATAN XUMUYECKON IPOMBIIUIEHHOCTH .

Bmustnue Bcex ¢akTopoB TpeOyeT HEOOXOIUMOCTh IPaMOTHOT'O aHAJIM3a
(MHAHCOBBIX PUCKOB MPEANPUITUI XUMHUYECKON MPOMBIIUIEHHOCTH C LEINbIO
pa3pabOTKU MEpOMPUSTUH, KOTOPbIE CMOTYT TIOBBICUTH (DPUHAHCOBYIO
YCTOWYMBOCTD NMPEANPUATANA dTOW BAXKHOW OTPACIM KOHOMHUKHU B YCJIOBHSX
HEONPEEIEHHOCTH.

Puck — 310 BeposATHOCTB HAaCTYyIUIEHUA yrpo3. [1o MHEHNIO uccnenoBares
JIucuukorr T. C. «Hox PUCKOM MOHMMAKOT CUTYaTHUBHYIO XapaKTEPUCTHUKY

(CBOMCTBO) N1€ATENBHOCTH, MPOUCXOJAILIEH B YCIOBHUIX HEONPEAEIEHHOCTH, U

OTIpEJIeNIICTCS. BEPOSATHBIMHM mociencteusamu» [4, €. 13]. Tlo MHeHuro

JlapronoBoit M. A, moa ¢GuHAHCOBBIM PHCKOM IOJPa3yMEBACTCS BEPOSITHOCTH
HACTYIUICHUS COOBITHS, KOTOPOE MOXET OKa3aTh HEraTHMBHOE BIHMSHUEC Ha
JTOCTHKCHHE TIeJIel TPEINPHUATHS, @ TaK)Ke Ha ero (PMHAHCOBO -X035HCTBEHHYIO
aesTenbHOCTh B menoM [3, C. 28]. ABropsr CmupsoBa E. B., Boponuna B. M.,
®enopumea O. B., Ilpranosa . 10. B yuebHOM TTOCOOMM pacKpHIBAIOT, YTO
«(UHAHCOBBIN PUCK — PUCK, CBSI3aHHBIN C BEPOSITHOCTHIO MOTEPh (PMHAHCOBBIX
pecypcoB (AeHeXHbIX cpenacTB). Kak mpaBuio, BEpOSITHOCTh BO3HUKHOBEHUSI
(MHAHCOBOTO PHICKA 3aBUCUT OT O0BhEMa 3aBEAOMO KamuTajla M KPEIUTOPCKOM
3aI0JDKCHHOCTH TPEANPHUITHS, YTO BIMAET HAa OONIyl0 (UHAHCOBYIO
0€30MacHOCTD JeaTebHOCTH [1, C. 64].

Uccnenoarenr Kapanmna E. B. cpemm yrpos, o0yciaBiIMBarOImuX
(uHAHCOBBII pHCK OpTaHU3aIHH, BBIJICIISIOT CIICTYIOIIIHE:
HETJIATeXKECTIOCOOHOCTh — MPUBOSAIIAS K YXYAIUICHUIO PEIyTallid KOMIIAaHUH,
PaCTOPKEHUIO JOTOBOPOB C TMOCTABIIMKAMHU, OOBSBICHUIO OpTaHU3alUN

O0aHKpOTOM; MOoTepsi (PMHAHCOBOW HE3aBHUCUMOCTH OpTaHHM3aIlUU. YBEINYEHHUE
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JI0JTA 3a€MHOTO KanuTajia Mo OTHOIICHUIO K COOCTBEHHOMY Y XO3SHCTBY FOIIETO

CyOBeKTa MOJXKET MPUBECTH K MpobOiieMaM € pPacxoJ0BaHUEM 3HAYUTEIbHON

CYMMBI JIEHET Ha TOKPBITUE 00513aTeNILCTB NIEPE] KPEAUTOPAMHU UM HHBECTOPAMU
[2, c. 43].

CrnenoBareiabHO, MOKHO CJ€IaTh BBIBOJ O TOM, YTO (DMHAHCOBBIN PUCK —
3TO  BO3MOXHOCTh  BO3HUKHOBEHHUS  HEOJArompusITHBIX  (DMHAHCOBBIX
MOCJICAICTBAM, KOTOPbIE MOTYT HETaTUBHO CKa3aThbCs HAa (PUHAHCOBOU
YCTOWYUBOCTH U PE3YJLTAaTUBHOCTH mpennpusatus. OaHa u3 KiaccHpUKaImi
(bMHAHCOBOTO PHCKA IT0 €r0 OCHOBHBIM MPU3HAKAM U KPUTEPHUSIM IIPEACTaBIICHA

Ha pUCYHKe .

BHYTPEHHHUE
o cdepe
BO3HUKHOBCH

us
BHCHIHUC

HU3MCPIACMBIC
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BO3MOKHOCTH
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e

duHaHCOBLIN
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bIC

Pucynox 1 — Knaccudukanus ¢uHaHCOBOTO pHCKa
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Taxoke puHAHCOBBIE PUCKH KJIACCUDUIIUPYIOTCS IO CTETIEHU WX BIUSHUA

Ha pC3yJibTarbl ACATCIbHOCTH, OHU MOT'YT OBITH A0IIYCTUMBbIMH, KDUTHUYCCKUMU U

katactpopuueckumi. [lo amurenbHOCTH (PMHAHCOBBIE PUCKHU KJIACCUDUITUPYIOT

Ha IMOCTOSTHHBIC U BPEMEHHBIE [2, C. 24].
MHOTUMH  y4YEHBIMU BBIJICISIOTCA  CJCAYIOIIME OCHOBHBIE BU/IBI

(MHAHCOBBIX PUCKOB MPEANPUSITHSI, IPEICTABICHHbIE HA PUCYHKE 2.

BuyrpeHHuU KpeIUTHBINA PUCK

KpenuTHslii puck

BHenmui KpeIuTHBIN PUCK

Hauorosslii puck

Puick ppIHOYHOM TUKBUHOCTH

Puck nuxkBugHoctu

Puck GamancoBoit
JIMKBUIHOCTHU

ToBapHBIi puCK

DUHAHCOBBIN PUCK

PuIHOYHBIN pUCK BantoTHslii puck

Puck notepu ¢puHaHcoBoOM

YCTOMYUBOCTH POHOBEIH pHCK

Puck HacTynenus 6aHKpoTCTBa

Pucynok 2 — Buibl pHAHCOBBIX PUCKOB XUMHUYECKOTO MPEANPUATHS
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Hamu pgomosmena »ta kmaccudukamms 10 BHaaM, J00aBIeHHEM
WHBECTULIMOHHOTO pHUCKA NPEANPUITAA XAMUYECKOW IPOMBIIUICHHOCTH.
JlokazaHo, 4TO BCE€ NPEANPHUATHS XUMHUYECKON MPOMBIIUIEHHOCTU SBISIOTCA
GOHIOEMKUMH U3-32 OCOOEHHOCTH (DYHKIMOHMPOBAHUS W Pa3BUTHSA
OpeANnpUiATUA TaKk Kak OHU TpeOYyIOT OOJIbIIMX KamUTaJbHBIX 3arpaTr BO
BHEOOOPOTHBIC AKTUBBHI.

Jlanee HeKOTOpbBIE BUIbI ((MHAHCOBBIX PUCKOB PACCMOTPEHBI TOApOoOHEe.

duHAHCOBAS YCTOWYUBOCTH OPTaHU3AIMH MTPEACTABIISIET COOOH CII0KHYIO
CHCTEMY, KOTOPast MOKET OBITh YCTOWIMBOM (€CJTH €1 CBOMCTBEHHO Pa3 BUBATHCS
Y SBOJIFOIIMOHUPOBATH, HECMOTPS HA BHEIIIHUE BO3JECUCTBUS, TPU 3TOM COXPaHss
0a30By10 ((MHAHCOBYIO OCHOBY), FJTH OBITh HEYCTOMYMBOM. J[J151 CHYYKEHHSI prCKa
noTepu (PUHAHCOBOW YCTOMUYMBOCTU MPEANPUITHE JTOJKHO 00J1aaTh THOKOU
CTPYKTYpOM KanuTaiga u yMeTb OPTaHU30BBIBATh €T0 JIBUKEHUE TAKUM 00pPa3oM,
YTOOBI 00ECTIEUUTH MOCTOSIHHOE MPEBBIIIEHUE JOX0I0B HaJl PACX0aMH C LIETIbIO
COXpaHEHUS IJIATeKECTOCOOHOCTH M CO3JaHUS YCJIOBHUH JJIsI HOPMAILHOTO
dyHkimonuposanus [4, . 9.

Puck  wHactymieHuss ~ OaHKpOTCTBAa  CBsi3aH C  HACTYIUICHUEM
HECOCTOSITEIbHOCTH OpPraHu3allii, TO €CTh OTCYTCTBHUS Y HEE CPEACTB JIJii

OoIIaTel MO CBOMM AOJITOBBIM O6H33TCJ'H)CTB3,M, u HGOGXOI{I/IMOCTI/I npoaaxu €

MMYIIIECTBA ISl pacueToB ¢ kpeauropamu [1, c. 18].

B 3axnroueHnn MOKHO CenaTh BBIBO, YTO B COBPEMEHHBIX YCIIOBHSIX, IIPH
HEOJIAronpuATHBIX (PaKTOpax BHEIIHEH HKOHOMUYECKOW Cpeabl M pocTe
HEONPEAEIICHHOCTA IOBBIIIACTCS BHHMAHHME BONPOCAM AHAIM3A Pa3JIMYHBIX

(MHAHCOBBIX PUCKOB U UX BIUSHUS Ha pabOTy NpeaNpUATUH.
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