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Abstract: the article discusses the main directions of the functioning of the
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JleHexHbIN O00OpPOT - 3TO MPOIIECC HEMPEPHIBHOTO JABUKEHHUS JCHET B
HaTUYHOW © Oe3HanuuHou ¢opmax. [lonsTHe «IeHEXHBIH 000pOT» U
IUTATEXHBIM 000pOT» TECHO B3aMMOCBSA3aHBI. J[EeHEXHBIM 000OpOT SBISIETCS
COCTaBHOM YaCThIO TUIATEKHOTO 0OopoTa. I[lmarexxnsiit 060poT — 3TO TpoIecc
JIBWKEHUSI CPEJICTB IUIATEX A, NPUMEHSEMbIX B JaHHOM cTpaHe. [lmarexHbii
000pOT BKJIFOYAET HE TOJILKO JBMKCHHE JICHET KaK CPEJCTB IJIaTe,a B HATUYHO-
JICHE)KHOM M O€3HATTMYHOM 000pOTaxX, HO U JBIKCHHE IPYTUX CPEACTB IIaTeka
TaKUX KaK YEKH, JEMO3UTHBIC CePTUPHUKATHI, BEKCEJIS.

JlenexxHoe oOpalleHre BKIIOYaeT B ce0st 000pOT HAIMYHBIX JICHET, 8 TAKKE
CIIY’KUT COCTaBHOM YacThIO JEHEKHOT0 000poTa. OOpalieHne qeHeKHbIX 3HAKOB

nmpeamnojgaract Hnx MMOCTOSIHHBIN nepexoaq OT OJHUX HOPHUAUYCCKUX WA
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buzudyeckux nuil K ApyruM. OOpamaTbCs MOTYT TOJBKO HaJIWYHBIC JICHBIH.
[TorTOMYy TIOHSTHE «JIEHEKHOE OOPAIICHNE» MOKHO OTHECTH TOJIHKO K HAJTUIHO-
JIEHEe)KHOMY 000pOTY.

JIeHeXHO-TIIaTeKHbBINH 000POT - 3TO YaCTh JEHEKHOT0 000pOTa, B KOTOPOU
JIeHbI'M (DYHKIIMOHHPYIOT KaK CpEACTBO IUIaTeXa, HE3aBHCHMO OT TOTO
OC3HAIMYHBIN 3TO 000POT WM HAJTMYHBIN.

Jlenbru, HaxXomsAUIMECs B 00O0pPOTE, BBIMOIHAIOT (YHKIHH CPEICTB
IJaTe)ka, CpeJCTB oOpalleHus M CPEeACTB HakoIuieHUs. DYyHKIHIO CpeicTB
HaKOTUICHUSI JIEHbIM OCYILIECTBISIOT [0 TOW NPHYMHE, YTO HUX JBHXKEHUC
HEBO3MOXHO 0€3 ocTaHOBOK. Korja JeHbI'M BpPEMEHHO MPEKpalaloT CBOE
JBIDKCHHUE, TO OHU BBITIOJIHSAIOT ()YHKITUIO CPEJICTB HAKOIIJICHHS.

JleHexXHbIE 00OpPOT CKJIAJIBIBACTCS U3 OTIEIBHBIX KaHAJIOB JIBHXKCHUS
JIEHET MEXKIY:

* [ICHTPAIHHBIM OAHKOM U KOMMEPYECKUMH OaHKAMM;

* KOMMEPUYCCKIMHU OaHKaAMU;

* IPEANPUATHAMU U OPTaHU3ALUSIMU;

 OaHKaMH, MPEANPUATHAMA U OPTaHU3ALUSIMU;

* OaHKaMU 1 HACCJIICHHUCM,

* IPEANPUIATHAMU, OPTaHU3ALUSIMHU U HACCIICHUEM;

* pu3HYECKUMH JTUTIAMU;

» 0aHKaMH ¥ (PMHAHCOBBIMH MHCTUTYTAaMHU Pa3TUIHOTO Ha3HAUCHMUS;

* (UHAHCOBBIMH MHCTUTYTAMH PA3JTMYHOTO HA3HAUYCHUS U HACEIICHUEM.

CtpykTypa J€HEXKHOro o0OpoTa BKIIOYAaeT B celsl Kiaccu(UKaIUIo

JICHEKHOTO 000pOTa B 3aBUCUMOCTH OT (hOpMBI (PYHKITMOHUPYIOIIUX B HEM JICHET.

Takum 00pa3oM, JEHEXKHBIA O0OpOT TMOJpa3lenseTcs Ha Oe3HaTIW4YHBIA U

HaJIUYHO-ICHEKHBIM.
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CrnenoBaresibHO, TTOMUMO KJIaCCHU(UKAIIUUA JIEHE)KHOTO 000poTa ClIeayeT
YUYUTHIBATh TAKOW MPHU3HAK KaK XapakTep OTHOIICHWH, KOTOpPbIE OOCTY)KHWBAET
pa3HbIC YaCTH JICHE)KHOTO 000poTa.

B 3aBucumMocTH OT XapakTepa OTHOIICHHH JEHEKHBIM 000pOT
MOIpa3essaeTcs Ha.

* ICHEKHO-PACUYETHBIA O0OpPOT, OTBEYAIOIIUN 3a PacUYETHbIC OTHOIICHUS

TOBApOB W YCIyr W 3a HETOBApHBIE 00S3aTENhCTBA IOPUAMYECCKUX U

(bU3UYECKUX JIII,

* ICHEX)KHO-KPEIUTHBI  000pPOT, KOTOPBIA OTBEYaeT 3a KPEAUTHBIC

OTHOILICHHS B XO35MCTBE;

* ICHE)KHO-(PUHAHCOBBIM O0OpPOT, KOTOpBIM OTBeuaeT 3a (HDUHAHCOBBIE

OTHOILLICHHUS B XO35IMCTBE.

JleHexKHBIE 000pPOT TaKKe KIACCHPUIIUPYETCS B 3aBUCHUMOCTH OT
CyOBEKTOB, MEXIy KOTOPHIMHU MPOUCXOAUT JBIKeHHE JeHer. [loatomy B
3aBUCUMOCTH OT JBIDKCHUS JICHET CpeId CyOBEKTOB JACHEKHBIH 000pOT
Mo/Ipa3iensieTcs Ha:

* 000pOT MeX Ty OaHKamMu (MeKOAHKOBCKUIM 000POT);

* 000pOT MEXIy OaHKaMH W IOPUAWYSCKUMH W (U3UYCCKUMHU JTHIIAMHU

(6aHKOBCKHUI 060POT);

* 000pPOT MEXKTy IOPUINYCCKIMU JINIIAMH;

* 000pPOT MEXKTy IOPUANYCCKUMHU U (PU3HMUSCKUMHU JINIIAMH,

* 000pOT MEXTy DU3HUECKIUMU JIUITAMH.

CTpyKkTypa PBIHOYHBIX OTHOIIEHWUW COCTOMT M3 JABYX cdep: IEeHEKHO-
TOBapHBIX H JICHES)KHO-HETOBAPHBIX OTHOIIICHUIA.

OcoOEHHOCTh JEHEKHO-TOBAPHBIX OTHOIICHUN 3aKJII0YaeTCsl B TOM, UTO

MMOMUMO JCHEXKHOTO 00s3aTeIbHO YUUTHIBACTCS TOBAPHBI 000POT, TOTOMY UTO
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B JICHE)KHO-TOBApHBIX OTHOLICHUSX JIBJKEHHE JCHET BCErjJa CBS3aHO CO
BCTPEYHBIM JIBI’KCHUEM TOBApOB.

B nporneccax 1eHEeKHO-HETOBAPHBIX OTHOIIEHUI CTOMMOCTHON 000pOT HE
POUCXOJIUT, & UBMEHSIIOTCS UCKIIIOUUTENIBHO IEPKATEIH JIEHEKHOW MacCHhl.

Kaxmass yacTe AEHE)KHOTO 000pOTa BIMSIET Ha CBOIO c(hepy pBHIHOYHBIX
OTHOIIEHUHN, a JEHbI'M CBOOOJHO MEPEMEIIAIOTCS MEXy pPa3HbIMH YacTsIMU
JICHE)KHOTO 000pOTa, YTO MO3BOJISAECT COBEPIIATh MIHOBCHHBIC OINEpAIlMN WX U3
OHOM cdepbl PBHIHOYHBIX OTHOIIEHWHA B JPYTyl0 B COOTBETCTBUHU C
KOHBIOHKTYPOH PBIHKA, KOTOpas CKJIAJIbIBAETCA B PE3yJibTaTe JNEHUCTBHS 3aKOHA
CIpoca ¥ MpeaIoKeHusl.

PoiHOK BayioT HE B3aMMOJECHCTBYET C KaKMMHU-JIHOO TMOIPA3CICHUSIMU
JICHE)KHOTO 000pOTa, TaK KaK BAIOTHBIA PBIHOK MOYKET OKa3bIBAaTh BIIMSHUE
TOJIBKO Ha YBEITUYCHUE WJIM YMEHBIIIEHNE TPOIECCOB JEHEXKHOTO 000pOTa.

OcHOBHBIE 33J1a4H, pelIaeMbie JCHE)KHBIM 000POTOM, ITPH BO3ICHCTBUU Ha
CTPYKTYPY PHIHOYHBIX OTHOIIIECHHUH:

* ICHSXKHBIM 000pOT, oOecreunBaeT CBOOOJHOE MBHKEHHE KamuTasia

Mexay chepamMu PHIHOYHBIX OTHOIICHHM, TIepepacipeaciiss ICHEKHYIO
Maccy MEXIy CBOMMH YacTSIMH M TEM CaMbIM OCYIIECTBISASA WX
B3aUMOCBSI3b;

* ICHE)KHBIM 000POT yIaCTBYET B CO3/IaHUM HOBBIX JCHET M 00€CIIeunBacT

YAOBJIETBOPEHUE MOTPEOHOCTH B HUX BCEX CPep PHIHOYHBIX OTHOLIECHUH.
Bonbimas yacts pacueToB cpeau GuUpM MPOUCXOAUT B OE3HATUYHON (hopme

qepe3 MEpCUHUCICHUC CPpEACTB CO CUCTA INIATCIAbIIMKA Ha CYCT IIOJIYy4daTclid, a

TaK)Ke IMyTeM yueTa B3auMMHBIX TpeOoBanui. [IpenmpuHuMarensckue (GupMbl

XpaHsT JCHEXKHBIE CPEICTBA HA cueTax B OaHKe, Ky/1a MOCTYIAI0T BCE MJIATEKU U
OTKyJZla TIEPEUUCIISIIOTCS Cpe/cTBa Mo obsi3aTtenbcTBaM (UpMbl. be3HamuyHbie

pacucThl II0 CPAaBHCHHUIO C HAJIWYHO-ACHCKHBIMH pacdCTaMKd COKpallaroT
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N3 ICPIKKH 06pameH1/I;1, T.K. B JaHHOM CJIy4ac¢ OTIIagacT H€06XOI[I/IMOCTB

U3JIEPKEK s IEPEBO3KU U XPaHEHHMsI IEHET B HAJTMYHOM opme.

OcHoBomnonararonye Hadajla NPOBEACHUS NPHUHIMIIOB OpraHU3aIluu
Oe3HaJIMYHBIX PACYETOB:

* IPABOBOM PEKHUM OCYILECTBIECHUS PACYETOB U IIJIATEKEN;

* OCYLLIECTBJICHHUE PACUETOB 10 OAHKOBCKUM CUETaM;

* IOJACpKAHUE JTMKBUIHOCTU HA YpOBHE, 00ECIIEUNBAIOIIEM MTOCTOSIHHOE

OCYILIECTBJICHUE ILIATEXKEM;

* HAJINYME COTVIACHS TUIATEIIBIIMKA Ha COBEPILICHUE IUIATEXKEN;

* CPOYHOCTB IIJIATEKEM;

* KOHTPOJIb BCEX YYAaCTHHKOB 3a IPABWJIBHOCTHIO COBEPILECHUS PACUETOB,

COOJII0JIEHUEM YCTAHOBJICHHBIX MOJIOKEHUN O TIOPSAJKE UX MPOBEICHUS;
* IMYLIECTBEHHAss OTBETCTBEHHOCTh 3a HECOOJIIOJICHUE JIOrOBOPHBIX
YCIIOBHM.

HanuuHo-aeHexxHbIi 000pOT 00CIIyKMBAaeT MOJYYEHUE M PacXO0JI0BaHUE
OOJIBIIIEH YacTH IEHEXKHBIX JOXOJ0B HaceleHus. IMEHHO B HATMYHO-ICHEKHBIN
000pOT CKJIaJBIBAECTCS HEMPEKpALAIONINiCs KpyrooOOpOoT HATUYHOCTH.

HanuuHo-aeHexxHbli 000poT OepeT Hayaio B paCYeTHO-KACCOBBIX LIEHTPaX
[entpansHoro 6anka Poccuiickoit @enepanuu. Hannuueie 1eHbIY epeBOASTCS
U3 WX pe3epBHBIX (OHIOB B OOOPOTHBIE KAacChl, U, TaKUM OOpa3oM, OHU
MOCTynarT B oOpaieHue. M3 000pOTHBIX KacC pacue€THO-KACCOBBIX IIEHTPOB
HaJU4HbIE JCHBIM HAIPABISIOTCS B OINEPALMOHHBIE KACChl KOMMEPYECKUX
O0ankoB. YacTe 3TUX JneHer OaHKM MOTYT NepeaaBaTh IPYr APYTYy Ha IJIATHOM
OCHOBE, HO OoJbIIas 4YacTb HAJIWYHBIX JEHETr BBIJAETCS KIUEHTaM -
IOpUINYECKUM U (PU3HYECKUM JMlaM. YacTh HAJIUYHBIX JIEHET, HaXOAAIIUXCS B

Kaccax Hpe)]HpI/IHTI/Iﬁ 151 OpFaHHSaHHﬁ, HCIIOJIB3YCTCA JIsd paCd€TOB MEKIAY HUMU,
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HO OOJIbIIIas 9acTh nepeaacTcCda HaACCJICHHUIO B BUJC PA3JIMYHBIX BUAOB ACHCKHBIX
JOXO0O0B.

Hacenenme takxke HCIIOJIB3YCT HAJIMYHBIC JCHbI'Y IJIS1 B3aUMOPACUCTOB, HO
OopIIIas 4acTh ACHCT pacXoOdy<CTCs Ha BBIILIATY HAJIOT'OB, C60pOB, CTPpaxOBbIX
HnaTemeﬁ, KBapTIUIATBI U KOMMYHAQJIbHBIX HJ'I&TG)KCIZ, moramecHue CCy1, IIOKYIIKY

TOBAPOB U OINIATy PA3JIMYHBIX INIATHBIX YCIIYT, IIOKYIIKY ICHHBIX 6YMaF HT.AO.

BakHpIM acnekToM B OpraHu3aluy IPOLECCOB JACHEKHOIO 000poTa

SABJISIETCS] YTBEPIKIACHUE JIUMHUTOB [0 OCTaTKaM HAJIMYHOCTH B KaccaX, KOTOpPbIE
YCTaHABJIMBAIOTCS B KaXJIOM MPEIIPUSITHN B COOTBETCTBUH C JEHCTBYIOUIUM
MOPSIIKOM OPTaHHW3alliy HaJTUIHO-JEHEKHOTO oOopoTa. IIpeBbimieHne muMuTa
BJICUET 3a CO0O0 MOCIEAYIOINIYIO Nepeaady JCHEKHBIX CPEJICTB B ONEPAI[MOHHbBIE
KacChl KOMMEpPUYECKOro OaHKa, C KOTOPBIM MPEANPHUATHE IPEABAPHUTEIHHO
3aKJII0OYaeT JIOrOBOp Ha oOciyxuBaHue. J[Ji1 KoMMepyecKuX OaHKOB TakKKe
YCTaHABIIMBAIOTCS TUMUTHI UX OIEPAIIMOHHBIX KAaccC, TOITOMY IPHU MPEBBIICHAN
CyMMBI JTUMHUTAa HMEET MECTO IMOCJEAyIomas Iepeaadya HaJIUJHBIX JICHET B
pacyeTHO-KacCOBbIe IEHTPhL. [l pacueTHO-KAaCCOBBIX IIEHTPOB  TOXKE
YTBEPXKJIA€TCA JIMMUT WX OOOPOTHBIX KAacCC, MOITOMY MPEBBIIIAIOININE JTUMUT
JICHBI'M TIEPCHATIPABIISTFOTCS B PE3€PBHBIC (DOH/IBI, T.€. H3BIMAIOTCS 3 OOpaICHUS.

Opranuzanusi HaJIMYHO-ACHEKHOTO 000opoTa 0a3upyeTcs Ha OCHOBE
CIIEIYIOIINX TIPUHITAIIOB:

*BCC TPEANPUATHS W OPTAHHM3AIMU O0S3aHBl XPAHUTH TPEBBIMIAIONINE

JMMHT HaJUYHBIC ICHBI'M B KOMMEPYECKHX OaHKaX;

* 0aHKH YTBEP K0T JIMMHUTHI OCTaTKA HAJTUIHBIX JICHET JIJIS TIPEIITPUATHI

BceX (popM COOCTBEHHOCTH,

e OOpalieHre HaJUYHBIX JICHET CIY)XUT OOBEKTOM IPOTHO3HOTO

IJIaHUPOBAHUA,
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* IPOLIECCHl YIIPABJICHUS JCHEKHBIM OOpallleHUEM OCYIIECTBISIOTCA B
IIEHTPATU30BAaHHOM TTOPSIKE;

* OpraHu3aus HAJIMIHO-JICHE)KHOTO obopoTta oOecrneynBaeT
YCTONYMBOCTbD, JIACTUYHOCTh U SKOHOMHYHOCTD JIEHEKHOT'O OOpaIlICHHUS;

* HATMYHBIC JCHBIM TPEANPUATAS MOTYT TMOJy4YaTh TOJBKO B

00CITyKUBAIOITUX UX YUPESKICHUS OAHKOB.

M3MeHeHne MpoIeHTa COOTHOIICHUS MEXITY HATUIHBIM M OC3HATUIHBIM
crocoboM pacuera ¢ IpeoOIialaHiueM IOCIEIHET0 COMYTCTBYET Pa3BUTHIO H
Mporpeccy IKOHOMHUYECKHUX MPOIECCOB JEHEKHOT0 O0paIleHuss B OOJIBIIMHCTBE
cTpaH. Ba)kHO OTMETHTh HapaCTAOIIYIO TEHACHITNIO K HHTETPAIlUU HATMYHOTO U
OC3HAIMYHOTO JICHE)KHOTO 000poTa.

brnarogapst TeCHOI B3aMMOCBSI3M HAJIMYHOTO W OE3HAIMYHOTO JICHEKHOTO
000poTa, oOpasyeTrcst OOLIMNA IEHEKHBI 000POT € €IMHON JICHE)KHOU CUCTEMO.

[TocTostHHBIN TIEpeX0/] IEHEKHOM MacChl MeX Iy chepamu oOpallleHus BIUsIET Ha

pa3MelleHre OaHKOBCKUX JIETIO3UTOB W HAo00poT. COOTHOLIEHUE MEXKIY

HaJIMYHBIM U OE€3HAJIMYHBIM JICHEKHBIM OOOpPOTOM ONPENENSETCS YPOBHEM
Pa3BUTHS TUIATEKHO-PACYETHON CUCTEMBI CTPAHBI.

be3HanuuHbIl  JE€HEXHBIM O00OpOT  XapaKTepU3yeTcsl MHOKECTBOM
0COOEHHOCTEN 1 YHUKAJIbHBIMH aClIEKTaMU JI€ATEIbHOCTH, HE UMEIOIIMMH MECTa
B cdepe HaJu4yHOro AEHEKHOro obopora. Takue OCOOEHHOCTH CBSI3aHBI CO
cnenupukoil pabOThl KPEOUTHBIX KalMTaJIOB W JEMO3UTHBIX, B KOTOPBIX
MPOUCXOAAT ONepanuy Oe3HaTMYHOrO JACHEKHOro 000poTa MNpH CHIBHOM

BJIMSIHUYW IIPUHIOWIIOB 0aHKOBCKOTO MYJbTUILIMKATOPA.
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