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STATE EXTERNAL DEBT OF RUSSIA

Abstract: The article examines the concept, history, structure of Russia's public
debt. In addition, the article shows the amount of debt and its repayment at

different periods of time.
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['ocynapcTBenHsbIil BHemIHUN qoiar Poccum cornacHo ct. 6 bromxeTHoro
kogekca P®D, — 310 «00s3aTeNnbCcTBa, KOTOPbIE BO3HUKAIOT B HMHOCTPAHHOU
BAJIIOTE, 32 MCKIIOYEHUEM 00s3aTelnbCTB CyObeKkTOB Poccuiickoit denepanuu u
MYHHIIMIIAJIBHOTO 00pa3zoBaHusi mnepen P®, Bo3HMKAOLIEro B HWHOCTPAHHOM
BAJIOTE B paMKax WCIOJb30BAaHUSA IEJIEBBIX HWHOCTPAHHBIX KPEIUTOB
(3aMMCTBOBAHMIA )».

Kpenutnas uctopust Poccun Hauanmace B 1769 r., xorna Exarepuna II
caenana nepBbid 3aeM y ['oiutaHanu Ui BEAEHUSI PYCCKO-TYypeluKoN BOWHBI. C
Toro BpeMeHnu Poccus cucremarnuecku npuderana K MaclITAOHBIM BHEIIHUM
3aMMCTBOBAHUSM. 3a JiBa C IOJOBUHOW MOCIEAYIOIIMUX CTOJETHS Halla CTpaHa
3aHsIa Ha phIHKE mopsaka 15 mupa. pyosneit. OCHOBHAsl 4acTh ATUX 3a€MHBIX
CpeICTB OblIa BO3BpallleHAa HakaHyHE pEeBOJIIOLMU. B 3TOT mepuoj cambiMu
CTapbIMH 3aiiMaMH PYCCKOT0 TOCYJapCTBEHHOT'O J10JIra ObUIN IIECTUITPOLIEHTHBIE
3aiiMbl 1817-1818 romoB, koTopble B OOIIEH CIOKHOCTH COCTABJSLIN 93 MIIH.
pyOneii, a HemoramieHHast 4acTh K 1 staBapst 1913 paBusnace 38 mMuH. pyOIeil.
Bemeck nonrosoit aktuBHocTy Poccuiickon Mmnepun npuiiesncs Ha BTOPYRO
nooBuHy XIX — nHauamo XX. B 3T0 Bpemsi cTpaHa mepexuBaia OypHBIN
HSKOHOMUYECKUH TOABEM, H3-32 UYEro TpeOOBaloCh OO0JIbIIOE KOJIUYECTBO

ACHCKHBIX CPpCACTB. B coBeTckuit NEpuoJ CTpaHa IIOYTH BCEraa <«GKujia Ha CBOM».
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[TepBbie BHemHue 3aiiMbl CCCP npoun3Best BO BpeMeHa XpYyLIEBCKOW «OTTENEN,
HO ux paszmep ObuT HeBenuK. CoBerckuil Coro3 ObLIT 00PA3OBBIM 3aEMITUKOM,
BOBpEMsI M B TOJHOM OOBEME TOrallaBIIeM CBOM JOJTOBBIE 00s3aTENbCTBA.
Buemnuii fonr, kak npasuiio, He npesbiman 1-1,5 % ot BBII u 1o 1983 rona
HUKOTJ]a HE MPEBbIIIAN 5 MIPJ. AOJIApOB. Pe3koe yXyaueHne CUTyaly Moo
¢ 1982 rona nocne cmeptu JI.U. bpexknera. B 1984 Buemnuii goiar cocraBui 15
mipa. pyo. (5% BBII), B 1986 yxke B 2 pa3za 6omblie, B 1989 oH g1ocTUT OTMETKH
B 50 muipz. pyO. (8% BBII). 3a nocnenHue roasl COBETCKOM BIACTH pa3Mep J10JIra
yBesmuwicsa eme Ha 30 mupa. 3a 5 gHeld A0 moanucaHus bemoBeKCKHX
COTJIALLIEHUI COIO3HBIE PECIyOJMKH MOJMUCHIBAIOT I0TOBOP O MPAaBOINPEEMCTBE
BHemHero jojira CCCP u ero aktuBoB. PCOCP gocranocs 61,34% BHelIHero
J0JITa, TO €CTh NPUOIU3UTENBHO 57 MUJUIUAPAOB JI0JIJIAPOB, YTO Ha TOT MOMEHT
coctasisuio 10% BHIL.

Cnycrtsa Hexkotopoe Bpems pacnaga Coserckoro Coroza, Poccnsa B 1993
rony B3sia Ha ce0s Bce qonru CCCP (96,6 mnpa. py0.) B3aMeH Ha O0TKa3 OT JOJU
B 3apyOexHbix aktuBax CCCP. [onroe Bpemsa poaru CCCP  cocraBisian
Oosblllyt0 YacTh BHemHero joira Poccun. He ycneB ToiakoM Haudath
BBIIVIAYMBAThL CTapble JOJTH, Poccust cTpeMHUTENbHO cTajla HaOupaTb HOBBIE.
Cpa3zy nocnie kpuszuca 1998 roma BHemnuit gonar Poccum mpeBbicni yxe 188

MIIpa. pyO., mocie yero cran ymenbmathes. Beryrmenne Poccun B [apmkckuit

KJ'IY6 IIO3BOJIMJIIO Tpe6OBaTI> BO3BpaTa COBCTCKHUX OOJII'OB PA3BUBAIOIINUXCA CTPAH.

Ha uneHnctBO mapmxckoro kiayda mpuxoauiaoch 52 MIIPJ. JOJIJIAPOB COBETCKUX
JIOJITOB, U3 KOTOPBIX Poccust MO BCTYIJIEHUIO B OpraHu3aiuio npoctuia 40 mip/.
Cronb menpselil BKIag ObLT KOMIIEHCUPOBAH OCOOBIMHU YCIOBUSMU YJICHCTBA. YKe
B aBrycte 2006 roma Poccusi oduimanbHO BBIIUIATHATIA BCE COBETCKHE JIOJTH,

oTAaB 24 Muwuihapaa Ha 15 net pasblie.
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HuarpamMma 1. I'ocygapcTBeHHBIN J0AT (MJIP/. TOJIAPOB).
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Hcrounnk: MunuctepctBo ¢unancoB Poccuiickoii denepanuun. Pexum

noctyna: https://www.minfin.ru/ru/perfomance/public_debt/external/structure/#

CaMbIM aKTUBHBIM MEPUOJOM MOTaIICHUsI N0JroB cTan nepuon ¢ 2004 mo
2008 roja, Korja BHICOKME IIEHBI Ha HE(PTh CyIIECTBEHHO Tomoriu Poccuu
pacmiatuthes no 3aiiMaM. Emie B 2000 roay rocyaapctBeHHsii goar Poccun Obut
Ha ypoBHe 158,77 mupa. noiutapos, B 2004 — 121,7 mapa., a B 2008 yxe 44,9 mapa.
o 2012 roga Poccust npojoikana NOCTENIEHHO OTaBaTh JIOJTH, OJHAKO YyTh
M03KE TPABUTEJILCTBO PEIINJIO0, YTO €CTh BO3MOXXHOCTh CHOBa HapallluBaTh
obs3aTenpcTBa. K mepBomy staBapst 2013 rona BHemmHM goar Poccuu BeIpocC 10
50,8 mapna. pyonen. [locnemnue roapl J0AT CTAOMIBHO ACPIKUTCS B TUAMA30HE OT
50 mo 56 mnpa. nomnapos. Ilocnenuuit gonr CCCP Poccus Beimiatuna B 2017
roay, HECMOTPSl Ha HE MPOCTYK CUTYyallMI0 B SKOHOMHKE cTpaHbl. [IpuumHoil

9TOMY IIOCIIYKHWJIW HECKOJIBKO (baKTOPOBZ BO-TICPBBIX, OTCYTCTBHUC [0OJITOB
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yIy4dllaeT UHBECTUIIMOHHBIM KiauMaT Poccuu, a BO-BTOPBIX BBIIUIATHB ceilyac
ATOT AOJT, B OyAyIleM Halllei CTpaHe He MPUJETCS BBHIILIAYMBATH MPOLEHTHI 1O
HEMY.

CtpykTypa TOCyJapCTBEHHOTO BHEIIHETO J10Jra, MPEJCTAaBICHHOTO Ha
caiite Munduna, Ha 1 mas 2017 roga (48 566,4 MH. 10/UTApPOB) COCTOUT U3:
3aJI0JKEHHOCTU TI0 BHEIIHUM OOJUranuoHHbIM 3aiimam (34 998  wmuH.),
3aJI0JDKEHHOCTU Tiepe]] O(UIUAIBbHBIMU JIBYCTOPOHHUMHU KPEIUTOpAMH — HE
YjeHaMu [Tapmxckoro kmyba (629,3 MiH.), 3aJ0JKEHHOCTH TEpen
opuuuanbHbIMK KpeauTopamu — ObBIMMHU cTpaHamMu COB (339,9 wmun.),
3aJI0JDKEHHOCTH Tepe]l OPUIMaibHBIMA MHOTOCTOPOHHUMU KpeauTopamu (785,1
MIJIH. ), 3aa0ixeHHocTy o OBI'B3 (3,3 mutH.), a Tak e MpoYuX 3a10KEHHOCTSX,
coctaBisironmx 20,1 muH. nomnapos. ['ocynapcTBeHHble TapanTuu Poccuiickoit
®denepaliii B MTHOCTpAaHHOM BastoTe cocTaBisitoT 11 720 MiH. 1011apoB.

[TogBoast UTOT BBHIIIIECKA3aHHOMY, XOUETCS CJIeJaTh BBIBOJI, YTO HAJIUYUE

BHCIIHCTO TOCYAApPCTBCHHOI'O O0JIa y CTpaHbl CCrOJH:A ABJIACTCA OOBIYHBIM

ABJICHHEM B JKOHOMHKe. /[lns QuHaHcupoBaHus OromKeTHOTrO Jeduumra

rocyAapcTBO 3a4acTyrO MPUOEraroT K BHEIIHUM 3aMMCTBOBAaHUSAM, B PE3yJbTaTEe
4yero v popMupyeTcs BHEIIHUN TOCYIapCTBEHHBIN JOT CTpaHbl. [ TaBHOE B 3TOM
BOIPOCE HE TIEPEUTH  ONPEACIEHHYIO 4YepTy, TIOCIe  KOTOpPOH
MHOTOMUWJUIMAPJIHbIE JOJITM TPUAETCA BbIILUIAYMBaTh MHOTO JeT. CocTosiHue
BHEIIIHETO0 TOCYJAapCTBEHHOTo Aojra Poccun oTHOCUTENBHO KOHHA 1990-x —
Havasia 2000-x ceroHs HaXOAUTCS B XOPOIIEM MOJIOKEHUU, OH CHU3WJIICS B 3 pa3a
3a mocieaHue 17 aeT u cocrariseT nopsaka 48,5 MIIp. J0JIapoB WK HOPSAIKa

10% BBII ctpansl, 4TO ABAsSETCA OOQHUM M3 JIy4lIUX NOoKa3aTeneil B EBpore.
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1.TocynapctBennblit BHemHuUN nonr Poccuiickoit @eneparuu. Ctpykrypa moara (2011-
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