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[[Iupoxko wW3BeCTHO, UTO HauboJiee pacrmpocTpaHeHHON  dopmoi
MEXIYHAPOJAHBIX IKOHOMHYECKUX OTHOIIECHUM SIBJISIETCS] BHELIHSA TOprosiisi. Ha
ee JIoJII0 MPUXOAUTCs mopsaka 80-TM MPOIEHTOB OT OO0IIEro oO0bema BCex
MEKyHAPOIHBIX IKOHOMUYECKUX OTHOLIECHUM.

[lepeonieHUTh pOJIb BHEIIHEW TOPrOBIM KpalHE CJIOXKHO, TaK Kak, 0e3
IPEYBEJIMYEHUSI MOYKHO CKa3aTh, YTO 3KOHOMHUYECKHH ycmex Jio0oil cTpaHbl
NEP>KUTCS HAa BHELTHEN TOpro.iie. Het Takoul cTpaHbl, KOTOpas W30JIMPOBABIINCH
OT MHUPOBOM SKOHOMMYECKOM CHCTEMBI, CMOIJIa Obl C€O37aTh 3/10POBYIO
OKOHOMUKY.

MexayHapo/iHasi TOPTroOBJIs MPEACTaBIseT coO0M OAHY W3 (OpM CBSI3ZU
MEXy TOBapOIPOU3BOAUTEISIMA PA3HBIX CTPaH, KOTOPasi BO3HUKAET HA OCHOBE
MEXTYHApOIHOTO Pa3JIeICHUs TPYAa, U OTPakaeT UX B3aMMO3aBUCUMOCTH [2, c.
154].

B nauOosee mmpokoM cMBbICHE, TOJI BHEIIHEH TOPTOBJIEH MOHUMAETCS
OCYILIECTBJIIEHUE TOPTOBOU NESITENBHOCTH OJHOW CTPAHBI C APYTMMHU CTPAHAMH,
COCTOSILEH U3 OIUIAYMBAEMOr0 BBO3a (T.€. UMIIOPTA) U OIUIAYMBAEMOTrO BBIBO3a
(?KxcmopTa) TOBapoB U MpoayKuuu [1, c. 260].

Ta wiM WHag KOMIIAHMS CTPEMUTHCA BECTH BHEIIHETOPTOBYIO
JESTeNIbHOCTh MO pa3jMYHbIM NpudrHaM. HekoTopbiM kKoMmaHusiM TpedyeTcs
3aKyIKa ChIpbsS WM KaKUX-I1M0O TOBAapOB 3arpaHULIEH, B CBSI3U C TE€M, YTO HET
BO3MOXXHOCTH  MPUOOPECTH  JAHHYI0  MPOAYKIUIO Yy  OTEUYECTBEHHBIX
npousBoguTened.  JlaHHag  cuTyauuss = OPUBOAMT K  HEOOXOIUMOCTH
ocyuiecTBiaeHus: umnopra. Hepenkoi siBnsieTcss M oOpaTHas CUTyalus, Korja

¢upma MpOU3BOIUT TOBAPHI, MpOJa)xa KOTOPHIX 3arpaHulledl siBisieTcs Oosee

BBITOJTHOM, HEXKEH B cBoel cTpane. Tak ¢popMupyercst moTpeOHOCTh B IKCIIOPTE.

[Iupoko pacnpocTpaHeHbl ciydaw, Koraa (UpMbl BBICTYNAIOT HA BHEIIHEM

PBIHKEC B POJIM TOPTOBBIX IMTOCPCIAHHUKOB MCXK/Y IMPOJaBIaMU M IMOKYIIATCIIIMU B
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pa3HbIX cTpaHax. Yyactue GUpMbl BO BHEITHETOPTOBOM JEATEILHOCTH TpeOyeT
MMOHUMAaHUS JOTOJHUTENIbHBIX TPYTHOCTEU, KOTOPBIE BBI3BAHHI €IO.
He ctouTt 3a0bI1BaTh 0 CyIIECTBEHHOW pOJIH OAaHKOB B 00€CTICUEHUN CPEJICTB

U TIPOLIEYP B MIPEOIOJICHUH BO3HUKAIOIIMX TPYIHOCTEH.

B mnacrosimee BpeMsi Bce Oouibliiee 3HAUEHHE [JIsI BHEIIHEHW TOPTOBIU

npuoOpeTaeT KPeanuT, TO €CTh NMPEAOCTAaBICHUE 3a€MHBIX CPEJCTB B JI€HEKHON
dbopme, Tpu COOTIOJICHUN YCIIOBUM BO3BPATHOCTH, CPOUYHOCTH U TIATHOCTH, JJISI
TOr0, 4TOOBl PEaIN30BBIBATH BHEUIHETOPrOBBIE CAEIKUA WIH AJI COJACHCTBUS
AKCIIOPTY U UMIIOPTY TOBApPOB.

B kauecTBe opraHuzanuii, KOTOPbIE€ OCYUIECTBISIOT KPEAUTOBAHHE,
BBICTYNAIOT OaHKH, IPEIIPUITHS, TOCYIapCTBO U MEKIYHAPOIHbIE (PMHAHCOBBIE
MHCTUTYTHL. [IpUHIUIIBI MEXAYHAPOIHOIO KPEIUTOBAHUSA XapaKTEPU3YIOT €ro
CBSA3b C PPIHKOM U MPUMEHSIIOTCS 1JIs1 pELIEHUS 3a/1a4 Pa3JIMYHbIX ar€HTOB PhIHKA.

Ha paHHBII MOMEHT CO3JaHBl BCE YCJIOBHMS JUIA OCYIIECTBIICHUSA
BHEILIHETOPTOBOM NeSATEIbHOCTH, ISt noJIep KaHUs BaJIIOTHOM
CaMOCTOSITEIbHOCTH (hUPM.

MexnaynaponHass  TOPIOBIIS SABISIETCST  cTapeumeld  gopmoit
MEKTYHAPOJHBIX YKOHOMHUYECKHX OTHOIIEHWW. OHA 3aHMMAET BEAYIIEE MECTO
BO BCEMHUPHBIX OTHOLICHHAX. MeXayHapoAaHass  TOProBis  SIBISIETCS
OJIHOBPEMEHHO U MPEANOCHUIKON U CIEICTBUEM pa3/ieNieHus TPyJa, U BHICTyAaeT
B KayecTBe BaxHeimero Qakropa ¢GopMHpoOBaHUA W (PYHKIIMOHUPOBAHUS
MHPOBOTO XO35IMCTBA.

VY npennpusTUdl paziuyHbBIX (POPM COOCTBEHHOCTH JIOCTATOYHO YacTO
BO3HUKAET MOTPEOHOCTh B MPHUBICYECHUH 3a€MHBIX CPEACTB JJISi TOTO, YTOOBI
BECTU CBOIO JIEATENIbHOCTh Oosiee A((PEKTUBHO M TOJYyYaTh MAKCUMAIbHYIO

MPUOBLIT. Haubonee wyacTto mnpuUMEHSIEMBIM CHOCOOOM  TOJY4YEHUS
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JIOTIOJTHUTENBHBIX ~CPEJICTB  SIBJISIETCS TMOJy4eHHE OaHKOBCKOW CCyAbl IIO
KPEIUTHOMY JIOTOBOpY.
KpenuToBanuio OTBOAMTCS Ba)KHAs pOJib B Pa3BUTHH MEXITYHAPOJHOTO

ToBapoobopota. KpemuToBaHue CTUMYyIUpYeT JOMOIHUTENBbHBIA CHOPOC Ha

pBIHKE, 4YTO BIEYEeT 3a Cco0oil yBenudeHne OoO0OpOTa BHEUIHETOPrOBOU

eI TEIILHOCTH.

Ocy1iecTBIIeHHE KPEIUTOBAHHS dKCIOPTA SABIIACTCSA OJHHM U3 HamOoliee
BaYKHBIX (PAKTOPOB KOHKYPEHTHOH OOpHOBI rOCYIapCTB 3a BIMSHUEC HA PHIHKAX
cOBbITa.

[Tox MeXTyHApOAHBIM KPEJIUTOM TIOHUMACTCS TPEIOCTABICHHUE JICHEKHO-
MaTepHaIbHBIX PECYPCOB OJHHMX CTpaH JIPYTMM, BO BPEMEHHOE IT0JIhb30BaHUC B
00JacTH  MEXKJIYHAPOJIHBIX OTHOINCHUH. JIaHHBIE OTHOMICHHUS  JOJKHBI
OCYIIIECTBIIATh IyTEM IMPEIOCTABICHUS BAIOTHBIX W TOBapHBIX PECYypCOB
MHOCTPAHHBIM 3a€MIIMKaM Ha YCJIOBHUSAX BO3BPATHOCTH, CPOYHOCTH U IIATHOCTH
[1, c. 102].

MoOwim3anust CpeacTB, I MPEAOCTABICHUS MEXKIYHAPOIHOTO KPSAUTA
OCYIICCTBJISICTCSA Ha PBIHKE CCYIHBIX KallMTaJOB, Ha HAI[MOHAJIBHOM pBIHKE
CCYIHOr0 KaluTaja ® IOCPEACTBOM HCIOJIb30BAaHUS TOCYAapCTBEHHBIX
PECYpPCOB, a TAK)KE PETHOHAIBHBIX M MEXKTYHAPOIHBIX OpraHU3aIIHM.

Pasmep kpeauTa M YCIOBHS €ro MPEAOCTABICHUS 3aKPEIUITIOTCS B
KPEAUTHOM JIOTOBOPE, 3aKII0YaEMOM KPEIUTOPOM U 3aEMIIIMKOM.

["ocymapcTBO MPUHUMAET y9acTHE B MEKIYHAPOJHOM KPEIUTOBAHHUHU, KaK
YY4aCTHUK, KPEIUTOp MW rapaHT. I[IpuMeHsIoTcs  pasinuuHbie  (HOPMBI
rOCyIapCTBEHHOTO U MEXIYHAPOIHOTO PEryJIUPOBAHUS IKCIIOPTHBIX KPEIUTOB.

MecTo U 3HAaYCHHE MEXIYHAPOIHOTO KPEAWTa ONPEACIIIeTCS TeM, KaKue

(YHKUMU OH BBITMOJHSET.




Bcepoccuitickoe CMU

«AKagemua negarormueckux naeit «<HOBALUUA»

Ceupgetenbcteo o perucrpauum 3J1 NedC 77-62011 ot 05.06.2015 r.
(sbigaHo PeaepanbHoi cayxboit no Hag3opy B chepe cBA3U, UHPOPMALMOHHBIX TEXHONOTUIN U MACCOBbIX
KOMMYHUKaLWif)

Caiit: akademnova.ru
e-mail: akademnova@mail.ru

- IlapopacmpenenutenbHas (QYHKIUS.  PBIHOK CCYOHBIX KalMTAaJlOB
MPUHATO pacCMaTPUBaTh, KaK HEKU HACOC, KOTOPBIA OCYIIECTBISET OTKAYKY
BPEMEHHO CBOOOJHBIX (DMHAHCOBBIX CPEICTB M3 OJHHUX c(hep XO3sIICTBEHHOMN
JeSTEIIbHOCTH U HAMPaBJICHHUE UX B APYyTUe, 4TOo 0OecreunBacT MoiydeHue 0osee
BBICOKOW MIPUOBLITH.

- DKOHOMHS WU3JEpKeK oOpamieHus. BpemeHHOW paspeiB  MeEXIy
MOCTYIICHHEM W PacXOJOBaHWUEM  JICHSKHBIX  CPEICTB  CYOBEKTOB
XO035IUCTBOBAHUS MOXET OMPEEIUTh HE TOJBKO H30BITOK, HO U HEIOCTaTOK
(¢uHaHCOBBIX pecypcoB. MIMEHHO MOATOMY CTOJb IIMPOKOE PacHpoCTpaHEHHUE
MOJIYYMJIH CCYABl Ha BOCIOJIHCHHE BPEMEHHOTO HEIOCTaTKa COOCTBEHHBIX
00OPOTHBIX CPEJICTB, UCIOJIb3yeMble MPAKTUUYECKH BCEMH KAaTETOPUSIMU 3aeM-
IIIUKOB M OOECMEYMBAIONINE CYIIECTBEHHOE YCKOPEHHE O000pavynBaeMOCTH
KamnuTaa, a, CIeI0BAaTEhHO, 1 SKOHOMHIO OOIINX U3IEPIKEK OOpaIIeHHS.

- Yckopenue KoHIeHTpaluu kanuraia. [Iporecc KoHIeHTpauu KanuTaia
MMeEeT 0co0o0e 3HaYeHUE JIJIsl 0OecrieyeHrs CTaOMIBHOTO PA3BUTHS YIKOHOMUKH U
MIPUOPUTETHOM 1EIBIO TI000TO CyOBheKTa X03siiicTBOBaHUS. CyIIECTBEHHYIO POJIh
B pa3pelieHuu JaHHOM 3a/laui UTPAIOT 3a€MHBIE CPEJICTBA, KOTOPHIC MMO3BOJIIOT
CYIIIECTBEHHO PaCIIMPUTh MacIITad MpON3BOICTBA.

- OOcnyxxuBaHue ToBapooOopoTa. Peanusys nanHyo (yHKIHIO, KPEIUT
OKa3bIBaCT aKTUBHOE BO3JICHCTBHEC HAa YCKOPEHHE TOBAPHOTO W JECHEXKHOTO

O6paIHCHI/I$I, BBITCCHACT H3 HCTO, B YAaCTHOCTH, HAJIHNYHBIC ACHBI'M, AKTHUBHO

npojBrras B chepy IEHEKHOTO 0OpaIeHus: BEKCEsl, KPEAUTHBIC KapThl, YCKU U

T.J.

- YCKOpEHME HAYYHO — TEXHUYECKOTO IIporpecca. YeTko MpocieauTs poiib
kpeauta B yckopeHun HTII BO3MOXHO uepe3 IpuUMeEp OCYILIECTBICHUS
(uHAaHCHUpOBaHUSl JIEATEIBHOCTH HAyYHO — TEXHUYECKUX OpraHu3alui,

OCHOBHOM OCOOEHHOCTBIO KOTOPBIX SIBIIAETCS OOJBIION BpPEMEHHOW pa3phiB
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MEXJy II€pBOHAYaJIbHbl BIIOKEHHUEM KalUTala W peaju3alueldl TOTOBOU
npoaykuuu [3, cTp. ,214-216].

AKTyaJIbHOCTh HCCJICIOBAHUSI JTAaHHOW TEMbl OOYCJIOBJIIEHA TEM, YTO
KpEIUTOBAaHUE BHEITHETOPIOBOM JEATEIBHOCTH SBIISIETCS OJHUM W3 Haubosee
CYIIIECTBEHHBIX HMCTOYHUKOB MOBBIIICHUS KOHKYPEHTOCTIOCOOHOCTH
OpraHu3allii, a TaKXKe COJCHCTBYET YNPOYHEHUIO  MO3UIMK (DUHAHCOBBIX
OpraHu3aliii CTpaH, CTUMYJUPYET PpACIIMPEHUE BHEIIHEW TOPIOBIH H
dbopMupyeT  JOMOJHUTENIBbHBIM  CHOpOC Uil  MOJJACPKaHUS  PHIHOYHOM
KOHBIOHKTYPBI.

Brinenstorcs CIEeAYIONINE Pa3HOBUHOCTH MEKTyHapOHOTO
KpPEIUTOBaHUSI BO BHEIIHETOPIOBOM JEATENIBHOCTH: JIU3UHT, (PAKTOPHUHT,
dopdeitTunr, 0aHKOBCKOE KpEJIUTOBAHUE, aBaHCOBBIC IJIATEXKHU,
KOMIIEHCAIIMOHHBIE COTJIAIICHUS U €BPO-KPEIUTHI.

Haubonee pacnpoctpaneHHbiMU (OpMaMu SIBISIOTCS TIEPBBIE  TPH.
OcranbHble TNPUMEHSIOTCS B OMNpeleieHHbIX ycnoBusix. He cyimiectByeT
YHUBEpPCAIBHON (OPMBI MEKAYHAPOTHOTO KPEAUTOBAHUS BHEITHETOPTOBOM
NEATEIIbHOCTH, B CBSI3U C TE€M, YTO Ka)KJas U3 HUX UMEET CBOM JOCTOMHCTBA U
HEJIOCTAaTKU U TIpEecieayeT Pa3Hylo 1ieJib. B COOTBETCTBUM C TeM, KaKylO IIeib
npecieayer NOpeanpusiTUe, BeAyllee BHEUIHETOPrOBYIO  JAESTEIbHOCTD,
BBIOMpaeTCs popMa KpeTUTOBAHUS.

Jluzunr npeacTtaBiser coOoW corjamieHue o0 apeHjie ABHKUMOIO U
HEJIBIDKMMOTO HMYIIECTBA HA TNEpUOA OT TpexX JO0 MNATHAAUATH JIeT.
OTau4YuTeIHLHON YepPTOM JOTOBOPA JTU3UHTA SIBJIIETCS TO, YTO OOBEKT JIU3UHTOBOM

CACIIKH BBI6I/IpaCTC$I MoJy4aTCjyicM JIM3HWHIAa, a4 JHU3HHIoAaTClIb OINIa4uBacT

obopynoBanue. Cpok NHM3WHra MEHBIIE, YeM Mepuoj (PU3MIECKOro H3HOCA

o0opynoBanusi. Korga cpok IM3uHra 3aKkaH4YMBaeTCs, TM3UHIOTIONy4aTeIh MOKET
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IPOAOKUTH apEeHI0BATh 000PYI0BAaHUE I10 JIBIOTHOM CTaBKE WK KYIIUTh €T0 110
OCTaTOYHOU CTOMMOCTH.

JIu3uHr BBICTYHaeT cBoeoOpa3HOM (opMoOM KpeauTa M IMO3BOJISET
00JIErYUTh MPOJABMKEHHE MPOLYKIMH SKCIIOPTEPOB HAa BHEIIHHUE PBIHKU. Poct
apeH/IHbIX IUIaTeXKE B MEXIYHApOJHOM TOpromie TpeOyeT MpPUBICYEHHUE
CYLIECTBEHHOr0 o0ObeMa (PUHAHCOBBIX CpPEACTB. B cBA3M ¢ uyeM, KpymnHbIE
KOMMEpYECKHE OaHKM MPUHUMAIOT AKTUBHOE Yy4acTue B (MHAHCUPOBAHUU
JU3WHIOBBIX KOMIIAHHWK, KOTOpblE B JaJbHEHUIIEM IEpPEXogiT B HX
COOCTBEHHOCTb.

@DakTOpUHI — 3TO MNpPUOOpETEeHHE CHEeUATU3UPOBAHHONW (PMHAHCOBOM
OpraHm3aliel BceX JACHEKHBIX TpeOOBaHMM KOMIIAaHMM — DSKCHOpTepa K
MHOCTPaHHOMY umnoprepy B pasmepe 10 70-90% oOT cyMMBI KOHTpakTa 10
HACTyIUIEHHsI CpoKa uX oriaTel. DakToOpuHroBass KOMMAHUS OCYIIECTBIISET
KpeIUTOBaHUE SKcHopTepa Ha cpok 10 120 nueil.

Cucrema QakrtopuHra MPUBOAUT K PACIIUPEHUIO BO3MOKHOCTEH

KOMITAHUM — DKCIIOPTEpa MO TPEIOCTaBICHUIO KPATKOCPOUYHBIX (PUPMEHHBIX

kpeauToB.  OCOOEHHOCTHIO BHEIIHETOPTOBOrO (PaKTOpUHTA SBISIETCS €ro

OTKPBITBII XapakTep U OTCYTCTBUE IIpaBa perpecca K NOCTaBUIMKY Ha SKCIOPT.
OCOOEHHOCTBIO BHEUTHETOProBOro (haKTOPUHTA SBISIETCS €r0  OTKPBITHIM
XapakTep U OTCYTCTBHE MpaBa perpecca K MocTaBIIMKY Ha IKCIOPT.
dopdelTunr 9TO  KpPEOWUTOBAHME DKCHoOpTepa  IMOCPEACTBOM
MpUOOPETEHUST BEKCENIeH, aKIeNTOBAHHBIX UMIIOPTEPOM, WU MHBIX JOJTOBBIX
TpeboBaHuii. B 0OMeH Ha mpuoOpeTeHHbIE 1IEHHbIE OymMaru, 0aHK peaoCTaBIsSET
AKBUBAJICHTHBIC CTOMMOCTH HAJIMYHBIC CPEJICTBA, 3a BHIYETOM (PUKCHPOBAHHOU
YUETHOM CTaBKH, IPEMUU 3a PUCK HEOIUIaThl 0053aTENbCTB U Pa30BOro coopa 3a

0053aTeJILCTBO KYIIUTb BCKCCJIA HMMIIOPTEPA. OCHOBHBIM JOCTOMHCTBOM
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dbopderitTunra sBusercs To, 4to Gopdeiitep 6epeT Ha ceOsl PUCKH, C BI3aHHBIC C
MIPOBEICHUEM OIICpaITiy.
EBpokpenuThl - KpPEAWThI, MPEIOCTaBIsIEMble B BaJiOTe, KOTOpas

SABJICTCA HHOCTpﬂHHOﬁ JJIA OaHKa - CBPOBAJIIOTC, CBPOKPCIAUTHI BbIAAOTCA HA

eBpopbIHKe [4 cTp. 15-19].

Taxum 06pa3oM, UCXOAsI U3 BBIIIE U3JI0)KEHHOT0, MOKHO C/IETaTh BHIBOJ O
TOM, YTO BHEIIHETOPIoBas NEATEIBHOCTh MTPacT OOJIBIIYIO POJIb B Pa3BUTHU
HSKOHOMUKH CTpPaHbl, B CBSI3U C 4Ye€M, €€ HYKHO aKTHBHO MOJJEpPKHUBaTb U
pa3BuBath. [yt TOro 4TOOBI €€ pacIIUpeHre OCYIIECTBISUIOCH 00ee aKTHUBHO,
HEOOXOJIUMO OCYIIECTBIIATH €€ KPEAUTOBAHUE B pa3IMUHbIX (popMax, Haubosee
pacnpoCTpaHEHHBIMU U3 KOTOPBIX SBISAIOTCA (PUPMEHHBIN U OAHKOBCKUI KPEIUT.
@upMeHHBId HANpaBJIeH Ha YJIOBJIETBOPEHUE MOTPEOHOCTEW 3KCIOPTEPOB H
UMIIOPTEPOB B KpEeIuTaxX HEOOJBIINX MO BEIMYMHE U HEMPOAOKUTEIBHBIX TI0
CpokaM, a 0aHKOBCKHI KpeIUT HallpaBJIeH Ha yJIOBJIETBOPEHUE MOTPEOHOCTEN B

JOJITOCPOYHBIX U CPETHECPOYHBIX KPEAUTAX.
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