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FINANCIAL ANALYSIS IN BANKRUPTCY PROCEDURES OF
COMMERCIAL ORGANIZATIONS

Abstract: Today, with the normal functioning of an enterprise, regardless

of its form of ownership, management requires a thorough and comprehensive

approach to analyzing its financial condition. This article covers the theoretical

foundations, goals, objectives and functions of financial analysis, as well as
examines the main role of financial analysis in bankruptcy procedures.
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B Hacrosiiee Bpemsi KOMMEPUECKUE OPTaHU3ALMY BCE Yallle CTAJTKUB AFOTCS
¢ (puHaHCOBBIMH TpOOJEMAaMM M PUCKOM OaHKpOTCTBA. B Takoil curyauuu
HEOOXOAMMO NPUMEHATh KOMIUIEKCHBIM MOAXOJ K aHalIu3y (PUHAHCOBOIO
COCTOSIHHS OpTaHM3AllMU, YTOOBI BBISBUTH WU MPOAHAIM3UPOBATH (DAKTOPHI,
MPUBOJISIIIME K BO3HUKHOBEHUIO OAHKPOTCTBA, U MPHUHATH COOTBETCTBYIOIIME
Mepbl. DUHAHCOBBIM aHAMM3 B TPOIEAypax OAHKPOTCTBA KOMMEPYECKHX
OpTaHU3AINN UTPACT KIOYEBYIO POJIb M MPEACTABISET COOON MHCTPYMEHT JIJI
omnpeneneHus (PUHAHCOBOM yCTOMYMBOCTH OPTAHU3AIMM U BO3MOXKHOCTU €€
BOCCTaHOBJICHUS.

B  curyanum  rinoOaibHOM  SKOHOMHUYECKOM W MOJIUTHYECKON
HECTAaOUIIbHOCTH, KOTOPast aKTUBHO U3MEHSIET OU3HEC-CPENy, YBEINUECHUE YHUCIIA
OaHKPOTCTB MPEANPUATUNA CTAHOBUTCS ONPEACIICHHBIM SIBIIEHUEM, HE3aBUCHMO
OT HuX pa3MepoB. Jlectabmwnmzalusi 5SKOHOMHUKU MOPOXKIAET MpooiemMy
IPOTHO3MPOBAHUS MOTEHIUATbHBIX OAHKPOTCTB HE TOJILKO B Poccuu, HO U BO

BCEM MHUPOBOM coo0mmecTBel.

1 MepepambHblii 3ak0H oT 26.10.2002 Ne 127-03 (pen. ot 04.08.2023) «O HeCOCTOATENLHOCTH
(6bankpoTcTBE)» (C M3M. M JIOML., BCTyM. B cumiy ¢ 03.11.2023) // CoOpanue 3akoHoAaTebectBa PD. 2002. Ne 43. Cr.
4190.
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3a mocienHue roJbl HEKOTOPble KOMMEpPUYECKHE opraHu3anuu B Poccun
OKa3aJuCh HAa TpaHu OaHKpOTCcTBA. [l oOecrieueHus HOpMalbHOM (prHAHCOBOM
JeSITebHOCTU TPEOYeTCsl CBOEBpEMEHHAs TUAarHOCTUKA U aHANN3 (PMHAHCOBOTO
COCTOSIHMS OpPraHM3alMd, a TAKXKE OCYLIECTBICHHE YNPABJICHYECKUX 3a/ad,
HaMpaBJIEHHBIX Ha oOecreyeHre NpUObIITLHOCTU U (PMHAHCOBOW CTAOMIILHOCTH
NPEANPUSATHS.

Opranuzaiusi UMeeT pa3HOOOpa3HbIe OMNpEAENEeHUsT MJii  CBOEro
(MHAHCOBOTO COCTOSTHUS B 9)KOHOMUKE. B HaydHOM M TpaKTUYe€CKOM IMTepaType
CYLIECTBYET pAa3JINYh€ MHEHUH AaBTOPOB OTHOCHUTEIBHO OILICHKH KadecTBa
¢uHaHCOBOrO cocTOsiHUS opraHu3anuu. HecmoTps Ha 310, aBTOpHl A. /I
[Mepemer, E.B. Herawes, JI.T. ['mispoBckas NoA4EpKUBAIOT B CBOUX padOTax,
YTO (PMHAHCOBOE COCTOSIHUE OPraHU3alMU CBSI3aHO C OalaHCOM MEXIYy €€
aKTUBaMHU U MACCUBaMHU, a TaKke ¢ 0003HaYE€HHUEM UCTOYHUKOB U CIOCOOOB UX
dbopmupoBaHUs?.

H.D. babuueBa, C.1. Kpsuios, B.W. bapunenko, H.H. Uneimea, E.H.
CranucnaBumk, H.IL.  JlioOymmH paccMmarpuBaiOT TOAXOM, KOTOPBIA
OCHOBBIBAETCS HAa COOTHOIIEHWM MPUBJICYEHHBIX M COOCTBEHHBIX CPEICTB,

CIOCOOHOCTH OopraHms3anuu 1oramarb CBOHU O6H33T€J'IBCTB8, a TaKKe

3G (}EeKTUBHOCTA HCIIOJB30BAaHUA €10 PECYpPCOB. DTOT TOAXOJ HamboJee

noApOoOHO OTpakaeT BCE acMeKThl (PMHAHCOBOI'O COCTOSIHUSI OpPraHU3alud U
Han0oJiee TOUHO (POPMUPYET MPEACTABICHHE O (PUHAHCOBOM COCTABIISIOLIEH ee

CTpaTern4ecKkoi KOHKypEHTOCTIOCOOHOCTHS,

2 Illepemer AJI. Cneunpuka npusHaHus (QUHAHCOBON HECOCTOATENHHOCTH — OPTAHM3ALUH
TOCYIapCTBEHHOTO cektopa // PermonamsHas skoHoMuKa. FOr Poccmn. 2021. T. 9. Ne 2. C. 121.

3 Kpeutos C.U. OcoGeHHOCTH ()OPMHUPOBAHHUS aHTHKPU3MCHOM (UHAHCOBON CTPATETHH KOMMEPHUECKOi
opranu3anny // ®unancoBas skoHOMuKa. 2019. Ne 9. C. 114.
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OTOT TMOAXOJ AaKIEHTHPYET HauboJyiee CYIIECTBEHHbIE IPU3HAKH
SKOHOMHUYECKOTO TOJIOKEHHUA. DKOHOMHUYECKOE IOJIOKEHHE OTpPaXaercsi B
CJIEIYIOIMX acTeKTax:

- HUMeeTcsl  JI0CTaroyHoe (UMHAHCUPOBAaHUE I  HOPMAJIBHOIO
(YHKLIMOHUPOBAHUS,

- (uHAHCOBBIE pecypchl pa3MenieHbl 3(P(PEKTUBHO M HMCTOJIB3YIOTCA
palMoOHAIBHO;

- YCTaHOBJICHBI B3aMMOOTHOIICHUS C JPYTUMH OpTaHU3AlUAMH |
(GU3UIECKUMU JTHIIAaMH B cepe PUHAHCOB;

- HaJIMYHe IUIATEKECTIOCOOHOCTH;

- HATMYHME KPEIUTOCIIOCOOHOCTH;

- Hamnuue (PMHAHCOBOW YCTOMYHUBOCTH.

Jlna npegoTBpallieHUs: OaHKPOTCTBA U CTUMYJIUPOBAHUSA 3PPEKTUBHOTO

Pa3BUTHUA B YCIOBHAX prHO‘-IHOﬁ 9KOHOMUKH HeO6XOI[I/IMO 06JIaI[aTB 3HaAHUAMNU

0 YIpaBieHUIO (UMHAHCAMU, HUMETh MPaBUIbHYIO CTPYKTYpY KallWTaa,
OIPEAEIIEHHYIO MO0 €r0 COCTaBY M MCTOYHUKAM, & TaKXKE OIPEIAEIUTH OJIEO
COOCTBEHHBIX M 3a€MHBIX CpPeICTB. PaHHee BBIsSBIICHHE MPU3HAKOB BO3MOYKHOTO
OaHKPOTCTBA TO3BOJISIET MPUHATH KOMIUIEKC MEPOTPUITHI i1 (PUHAHCOBOTO
03J10pOBJIeHUs1 OM3HEC-CYOBEKTOB. OTIBIT KAK OTEYECTBEHHBIX, TaK U 3apyOEXKHBIX
KOMIIQaHUM TIOKa3bIBAET, YTO KAYECTBEHHBIM aHAIW3 U NPOTHO3MPOBAHKE
(PMHAHCOBOT'O COCTOSIHUS MPEANPUATUS MOKET OBITh JOCTUTHYTO C MOMOILBIO
(UHAHCOBOTO aHaiM3a. JTOT MPOLECC BKIOYAET H3y4YeHUE (PUHAHCOBOIO
COCTOSIHUSA MPEANPHUITUS, KOTOPOE 3aBUCUT OT €ro MpOU3BOJICTBEHHOM,
KOMMEpYECKOU U (UHAHCOBOM NESTEIILHOCTH U OTPAXKAECT HATTMUKE, Pa3MEILCHE

U UCIOJb30BaHHE (PUHAHCOBBIX PECypcoB KommaHuu. (OUHAHCOBHIA aHAIU3
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NO3BOJISIET OLEHUTh PE3YJbTAThl BCEX MPHUHATHIX YIPABICHUECKUX PELICHUN 3a
OTIpeIeTICHHbIN TIeproI”.

['maBHas 3amavya pUHAHCOBOTO aHAIM3A 3aKIIFOYAETCS B OI[CHKE TEKYILETO
(MHAHCOBOTO MOJIOKEHUS OPTraHU3alUM, BBISIBICHUU KIIOYEBBIX (DaKTOPOB,
KOTOpPBIE BJIMUAIOT HAa HM3MEHEHHE (PUHAHCOBOTO COCTOSIHUS, U OMpEEICHUH
BO3MOHOCTEH /17151 TOBBITIEHUs (D (HEKTUBHOCTH (PYHKITMOHUPOBAHMUS KOMITAHUU
MyTEM UCIOIb30BaHUs pa3yMHOU (UHAHCOBOM CTpaTeruu.

Takum oOpa3zowm, riaBHas 11e1b aHaau3a ((MHAHCOBOTO COCTOSHUS COCTOUT
B BBISIBJICHUU U YCTPAHEHUU HETOCTATKOB (PUHAHCOBOM JAEATEIHbHOCTH U TIOUCKE
BO3MOXHOCTEH IS yIIy4LIEHUs (UHAHCOBOTO  COCTOSIHUSA, U
TUIATEKECTIOCOOHOCTH NpeanpusTus. s 3Toro He0OX0AUMO:

1) OueHuth BBINOJHEHUE IJIaHA [0 MPUBJICYEHUIO M HMCIOJIb30BAHUIO
(MHAHCOBBIX PECYPCOB, OCHOBBIBASICh HA B3aUMOCBS3U MEXAY pa3IUuHbIMU
noKa3zarelnsiMud  MPOU3BOJACTBEHHOW, KOMMEpYECKOM U (UHAHCOBOM
NESTEIbHOCTHU, C LETbI0 YIIyYIlIeHUs (PMHAHCOBOTO COCTOSIHUS MPEAIPUSTHUSL.

2) IlporHo3upoBaTh (PUHAHCOBBIE pE3YIbTATHI U IKOHOMHUYECKYIO
PEHTA0ENbHOCTD, UCXO IS M3 PEalbHBIX YCIOBHUI X03IMUCTBEHHOMN AEATETHbHOCTH 1
JOCTYIHBIX COOCTBEHHBIX M 3a€MHBIX PECYpCOB, a TakXke HCHOJb3ys
pa3zpaboTaHHbIe MOJIENU (PUHAHCOBOTO COCTOSIHUS MPU PA3JIMYHBIX BapUaHTaxX

UCIIOJIb30BaHMSI PECYPCOB.

3) Pa3pabarbiBaTh KOHKPETHBIE MEPOIPUSATHUS, HANIPABJIICHHbIE HA OoJee

B(I)(l)eKTI/IBHoe HUCIIOJIb30BaHUC (bl/IHaHCOBBIX pPeCypCoB H  YKPCIIJICHUC

(bl/IHaHCOBOFO COCTOJAHUS MPCAIIPUATHUA.

4 Ennuesa H.B. Lle/m AesATENBHOCTH OPHAMYECKOTO JIMIA B MPOIECCE OAHKPOTCTBA // YUEHBIE TPy bl
Poccniickoii akageMun afBokaTypbl M HoTapuata. 2016. Ne 4 (43). C. 127.
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Bce ¢ynkimu, wu3noxkeHHble BbIlIe, OO0BEIUHEHBI B HCIOJb30BaHUU
JIUAarHOCTUYECKOTO aHajlM3a Ha BCeX OJrTamax OaHKPOTCTBA, KOTOPBIM

obecreynuBaeT CBOEBPEMEHHOE OOHapy>KEHHE MPU3HAKOB OaHKPOTCTBA M UX

TOYHYIO KJIaCCI/I(l)I/IKaHI/IIO C ICJIbIO ITPOTHO3UPOBAHUA, U HpeI[OTBpaHIeHI/IHS.

I'myOokuii W BCECTOPOHHMM aHAIM3 WrpaeT peEIaIyl0 pojb B
3(G(}EKTUBHOCTH COBPEMEHHBIX XO3SHCTBYIOIIMX CYOBEKTOB M NPUHITAU
ONTUMAIIbHBIX  YIPABICHUYECKUX  PEUICHUH. OJKOHOMHYECKHMH  aHaJM3,
OCHOBaHHBI Ha TOYHBIX pacuerax, WrpaeT BAXHYIO pPOJb B CyOBEKTax
X035IUCTBOBAHUS, TAK KaK PYKOBOJMUTENb OPTaHU3ALMU HE MOXET MOJaraTbecst
TOJILKO Ha CBOO MHTYHIIHIO.

JIig KoMIIaHWi, CTpEMSIIIMXCS K TOATOCPOYHOMY Pa3BUTHIO, KITOYEBbIMU
CTAaHOBSITCSI COBPEMEHHbIE (DUHAHCOBBIM AHAIN3, MO3BOJISIOIIMI OINpPENETUTH
OCHOBHBIE TIOKA3aTeNy U TOCTHKUMOCTb UX LIEJIEBBIX 3HAYEHHUM, 000CHOBbIBAs
TEM CaMbIM COAIIaHCUPOBAHHOCTH MOKa3aTeNel PUHAHCOBBIX OIOKETOB.

Takum o00Gpazom, B JaHHO# cTaThe ObLIa HCCIIEI0BaHA 3HAYUMOCTD U POJIb
(UHAHCOBOTO aHAIM3a B MPOLIEypax 0aHKPOTCTBA KOMMEPUYECKUX OPTaHHU3alHH.
[losmy4yeHHble pe3yabTaThl MO3BOJIIOT CAETIATh BBIBOJ O BAXKHOCTH MTPOBEICHUS
(pMHAHCOBOI0 aHAJIM3Aa MPU MOATOTOBKE U MPOBEACHUU IPOLIEAYp O aHKPOTCTBA U

€TI0 IMOJIOKUTCIIbHOM BJIMSIHUN HA PCHICHUC (1)I/IHaHCOBI>IX HpO6HCM OpraHnu3anuyu.
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