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O®PIIOPHBIA BU3HEC POCCUMICKUX NPEAITPUHUMATEJEN U
EIr'O BJIMSTHUE HA DKOHOMHUKY POCCUIICKOHN ®EJEPAIIUN

Annomayus: B 1nocnegHue JECATWIETHSS B MHUPOBOM 3KOHOMHKE
o dmopHBIN OM3HEC pa3BUBAETCS B 3HAYMTEIBLHON cTenieHU. B maHHON cTaThe
bOpMYyIUPYIOTCS U CUCTEMATU3UPYIOTCS BOIPOCHI, CBs3aHHBIE ¢ O(PPIIOPHBIM
OM3HECOM POCCHMCKUX TMpeANpUHUMATENIeld, paccMaTpuBaeTcsa mpodiema
o dumopuzanuu poccuiickoi 3koHOMHUKU. KpoMe 3Toro, B Hacrosiei padote
MIpOaHAJIM3UPOBAHO COCTOsSIHHE O(IIOpHOro OM3HEca Ha CETOJHSIIHUN JCHB,
TEHJICHIIUU Pa3BUTUSI U BJIMSHUE HA SKOHOMHMYECKYIO cuTyanuio Poccuiickoi
®deneparuu. B cBsi3u ¢ 3TUM, B IPEACTaBICHHON paOOTe BBISBIICHBI HEKOTOPHIC
MEphl 10 TMPEJOTBPALICHUIO YTEYKU KamuTajia U3 CTpaHbl — YCJIOBUS
neod duiopuzanumu.

Kntouesvie cnosa: oddmop, odduiopHsiii OusHec, BBHIBO3 KamuTaia,

neod drropuzarusi.
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OFFSHORE BUSINESS OF RUSSIAN ENTREPRENEURS AND ITS
IMPACT ON THE ECONOMY OF THE RUSSIAN FEDERATION

Abstract: In recent years, offshore business is developing to a large extent

in the world economy. In this article, questions related to the offshore business of

Russian entrepreneurs are formulated and systematized, and the problem of the
offshorization of the Russian economy is considered. In addition, the current
condition of offshore business is analyzed. Besides, the article discusses
development trends and the impact on the economic situation of the Russian
Federation. In this regard, the presented work identifies some measures to prevent
capital outflow from the country - the conditions of de-offshorization.

Keywords: offshore, offshore business, outflow of capital, de-
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3a HECKOJIBKO TOCIEIHUX AecaTiieTuid ohPopHbIii OM3HEC pa3BUBACTCS
CTPEMHUTEIIbHBIMA ~ TEMIIaMU. 3apOoXJACHHE ¢ pa3BUTHE ITOro Ou3Heca
00yCIIOBJICHO BBICOKOIO MOOWMIIBHOCTBIO KamuTala, KOTopas SBISIETCS OJHUM M3
MPOSIBJICHUST TJ00aMM3allid  MUPOBOUM JKOHOMHKUA. C KaXIbIM TOJOM B
obduiopHbI OU3HEC BKIIOYAIOTCS Bce Ooublie U Ooblne cTpaH. Poccuiickas

®denepalys HE SBIISIETCA UCKIIFOYEHHUEM.
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OduropHO# 30HOW CUMUTACTCS TEPPUTOPHS TOCYyAapCTBa WM €€ 9acTh, B
npeaenax KOTOpou Il KOMITAaHUH-HEPE3UICHTOB JICUCTBYET OCOOBIIM JIbIOTHBIM
PEXKUM PETHCTPAIIH, TUIIEH3UPOBAHUS M HAJOTOOOI0KEHHUS, KaK TPAaBWIIO, ITPH
YCJIOBUH, YTO UX NPEANPUHUMATENIbCKAS JEATEIbHOCTh OCYIIECTBIIACTCS BHE
peesioB 3TOro rocynapcrsa. Bompoc o 3Haunmoctu odduiopHoro OusHeca
SBJISIETCS AUCKYCCUOHHBIM JI0 CHX mop. B HacTosiiee BpeMst Bce OOJbIe pacTeT
MOHUMaHue, 4To 0P IIOPHBIN OM3HEC HEPA3PHIBHO CBSI3aH C pa3BUTHEM MUPOBOM
TOPTOBJIM M MEXIyHapoAHbIX wuHBecTunmii. IlpeumymectBa oddiiopos
3aKJII0YAIOTCA, NPEXIE BCEro, B YIPOIIEHHOHM (opMe OyXrajaTrepckoit
OTYETHOCTH, HM3KHMX CTaBKax Hajora Ha NpHUObUIb, MPOCTONW MpOILEeAYpE
perucTpanuyd opraHuzanuud. Hampumep, s perucTpaiydd KOMIIAHMM Ha
bputancknx BupruHckux ocTpoBax IOCTaTOYHO BCEro OAHOTO aKIMOHEpAa U
OJIHOTO JUPEKTOpa, KOTOpbIE MOTYT OBITh OJHUM JHUIOM. OTCYTCTBYIOT
00s13aTeNbcTBA MO0 cJade OyXrajaTepCKOM OTYETHOCTH, OHA MPOCTO JOJKHA
CYIIIECTBOBaTh M MOXET XPaHUThCS B J000W ctpane. [4]. V ctpan, rae
pacrnionaratorcsi op(IIOpHBIE 30HBI, 3aMEYaeTCs MPUTOK WHBECTUIIUM U ITO,
HECOMHEHHO, OJIAarOMpPUSATHO BJIMSET HAa WX SKOHOMHYECKYIO CUTyaluto. Te ke
bputranckne Buprunckue octpoBa, rae Ha 2014 roxg oxono 41% Bcex

oh}UIOPHBIX KOMIIAHMN CUYUTAIOTCSA TOJUTUYECKH CTAaOUJIbHOW CTPaHOU C

BBICOKHUM YPOBHEM kH3HH [4]. DT0 0/1HA U3 NIEPBBIX U HaHOOJIee aBTOPUTETHBIX B

Mupe kiaccuueckux oddmopHsx 30H. OmHako, OoQQUIOPH OTPHUIATEIHHO
CKa3bIBAIOTCS Ha SKOHOMMKE TOTO TOCYJapCTBa, OTKY/Ja ObLI BHIBE3€H KaluTal:
MIPOUCXONUT 3HAYNTEIHHOE COKPAIIICHHE HAJOTOBBIX MOCTYIUICHUH B OIO/KET, a
HEJIOCTATOK OIOJKETHBIX CPEJICTB BIUAECT HA HEBO3MOXKHOCTh OCYIIIECTBIICHUS B
MOJIHOM Mepe pa3jInYHOW MOJUTHUKU rocyaapcTtsa. s Poccuiickoin denepanuu
CTaJIO0 JIOCTATOYHO PACHPOCTPAHCHHBIM  SIBJICHUEM OErCTBO  KalWTana,

CYILIECTBEHHAs 4YaCTh KOTOPOTO OTHOCUTCSI K MUPOBBIM O (PIIOPHBIM 30HAM.
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Cornacio nmannbiM PBK, cpenn 500 kpynHedmmx kommanuid Poccum
Oosblllass YacTh 3aperucTpupoBaHa 3a pyOexom. He npunumas B cuer 87
rOCyJJapCTBEHHBIX KOMmaHuM, B Poccuiickon ®enepannu 3aperncTpUpOBaHO
Bcero Jymmb 152 xommanuu. [IpotuB Hux 183 uyacTHble KOMIIAHUH,
3aperucTpUpOBaHHbBIE 32 PyOEKOM, U 38 KOMITaHUM, KOTOPBIE 3aPETUCTPUPOBAHBI
B HHOCTPAHHBIX IOPUCAUKLUUIX 4Yepe3 «KOMIaHUU-00010ukm». [Ipuuem,
ocraBmmecs 40 KOMIIaHUK HE PacCKpbUIM CBOK IOpHUCIMKIUIO. He mckirodeHo,
YTO HEKOTOPBIE U3 HUX TAKXKE 3apErUCTPUPOBaHBI 3a pyoexkoM. Takum oOpaszom,
OOJBIIMHCTBO YaCTHBIX KoMmnaHuil Poccuiickoit denepannu 3aperucTpupOBaHO
3a pyoOexxom [5]. Hambomee mokazaTenbHO, YTO OQIIOPHBIMH CXEMaMHU
MOJIB3YIOTCS ¥ KoMItanuu, Ha 100% npunaiexamue rocynaperBy. Tak, Ha 2013
roJ y rocynapctBeHHOM "PocHedTu" TONBKO MO OQUIMAIBHON OTYETHOCTU
3aperuCTPUPOBaHbl OAUHHAANATH "mouek" B odduiopax U IOPUCIUKIUIX C

JLFOTHBIM PEKUMOM HAJIOT000JI0KeHUSs: ATk Ha Kunpe, mo onnoi B ['onnanauu,

Wpnannuu, Benmukoopuranuu, JIrokcemOypre u aBe — Ha octpoBe JIxepcu [2].

HecMoTtpst Ha To, uTO monysisipHOCThIO Y Poccun B kauecTBe 0 (IIOPHBIX
30H TMOJIb3YIOTCS MHOTHE TOCYIapCTBa, MPOCIEKHUBAIOTCS OIpPEACICHHbIE
muaepsl: Kumnp, bputanckue Buprunckue octpoBa u Hupepnanasl. O6 sTom
CBHUJIETENBLCTBYIOT U AaHHble LlenTpanbHoro banka Poccun. Ilo cocrostHuio Ha
Hayajgo 2014 roma OONBIIMHCTBO TPSMBIX HWHBECTHUIIMH U3 Poccuiickux
Oenepanuu 3a pydex Obuto ormpasieHo B Kump (161 464 muu momn. CIIA),
bpuranckue Buprunckue octposa (82 331 mun gos. CHIA) 1, COOTBETCTBEHHO,
B Hunepnanaer (64 538 mun momn. CIIA). UMeHHO B 3THX 30HAX CO3ArOTCS
Han0oJIee BHITOAHBIC YCIOBHS IS PETUCTPAIIMH POCCHICKUX KOMITaHU [6].

Tab6muia Nel. [Ipsmbie naBectuiiuu u3 PO 3a pyoex (01.01.2014 r.)
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B Kunp

 bpuTtaHckme BupruHckume
ocTposa

B HungepnaHgbl

B [Ipyrue

Hcrounuk: Lentpansubiii bank Poccutickoit denepanun [6].

Ecnu ke ananu3upoBaTh cuTyanuio Ha Hadano 2016 roma, TO MOXKHO
3aMETUTh COKpAICHHE MIPSIMBIX HHBECTHUIUH B 0 dI1opHbIe 30HbI. Tak, coriiacHo
nanubiM LlenTpansHoro banka Poccum, npsimble naBectunnu u3 P® B Kump
coctaBisitor 104 446,0 mua gomn. CIHIA(mo cpaBHenuto ¢ 161 464 muH mos.
CIODA na nawano 2014 roma). Curyauuss ¢ bpuranckumu BupruHckumu
octpoBamu anajoruunas (33 500,6 maa momn. CIIA mpoTHB BBIIEYTOMSIHYTHIX
82 331 mmu gomn. CIIIA). UM, COOTBETCTBEHHO, MpPSMbIE HWHBECTHUIIUUA B
Hunepnanast coctaBunu 57 461,2 muta gosut. CILIA (o cpaBuenuto ¢ 64 538 miin
nomt. CIIA wa wawano 2014 ronxa) [8]. OnHo#t M3 NPHYUH TaKUX W3MCHCHHI
MOTJIa MIOCITYKUTh MTOUTHKA J1eo]dIiopu3aium.

OTTOK 4YacTU MNPSMBIX WHBECTUIMNA B OQQIIOPHBIE 30HBI HETATUBHO
cka3piBaeTcss Ha dKoHOMMKe Poccumiickonn ®denepauuu. Kpome sToro, BBIBO3
KamnuTalla MpeJICTaBIsIeT Cephe3HyI0 yrpo3y Oe3omacHoctu Poccun. Haumnas ¢
2008 rona, HaOMOIaeTCs OTPUIIATENIBHOE CalbI0 TUIaTexkHOoro Oananca. O6 sToM
CBUJIETENBCTBYIOT AaHHbIe [{enTpanbnoro banka P®. Eciu B 2007 rogy Obuio
3aMeTHO npeobiaganre BBo3a kanurajna Ha 87,8 mupa. momi. CIIA, To, HaunHas

¢ 2008 rona, 3aMeTeH CTPEMUTENIbHBIM OTTOK KaluTajla U3 CTpaHbl (Calabao -

133,6 mapa. nomr. CHIA) [7]. B mepByio odepenb, 3T0 MOKHO OOBSICHUTH

MUPOBBIM SKOHOMHYECKUM KpHU3UCOM. B mocrneayromnme roapl HaOII0Iar0TCs
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CKa‘—IKOO6p33HOe JABHXKCHHC HOKaSaTeﬂeﬁ, OJHAKO OTpHUHATCIBbHOC CaJIbJ0
IJ1aTeKHoro 6ananca PD IMPOOOJIZKACT COXPAHATHCA U HA CErOJHSIIHMU JIeHb. 110

coctosiHuio Ha 2016 rom mpeoOsiajaHWe BbIBO3a KalWTalla HajJ BBO3OM B

Poccwuiickoit @eneparnuu cocrasiset 15,4 mupa. gowr. CILIA [7].

[Ipobnema otToka kamuTana u3 Poccuiickoit ®enepanuu ocTaercs
aKTyallbHOU, ToATOMY Poccusi, Kak U Jpyrue rocyJapcTBa ¢ HeOIaronpusaTHbIM
MHBECTULIUOHHBIM KJIINMaTOM, cTapaercs POBOJIUTH MOJINTUKY
neoddmopuzanuu. Tak, 1 saBaps 2015 roga Bcrynun B cuny denepanbHbli
3aKoH OT 24 HOs10ps 2014 1. N 376-®D3 «O BHEeCeHUH U3MEHEHH B YACTH NIEPBYIO
u Bropyto HamoroBoro konekca Poccuiickoit ®enepanuun (B yacTu
HaJIOTOO0JIOKEHHSI TPUOBLIM KOHTPOJIMPYEMBIX HWHOCTPAHHBIX KOMIIAHUN U
JI0X0ZI0B MHOCTpaHHbIX opranm3anui)» [3]. B 2015 romy Bce poccuiickue
HAJIOTOTUIATEIBIIIUKNA OB 00s13aHbI PACKPBHITH CBOE MPAMOE I KOCBEHHOE
Y4aCTHE B UHOCTPAHHBIX OPTraHU3AIUAX.

[TogBoast WTOr BBIIECKAa3aHHOMY, MOXHO €1I€ pa3 OTMETUTh, YTO
o duiopHBI OM3HEC OKa3bIBAET HEOJATOMPUATHOE BIUSHUE HA IKOHOMUYECKYIO
cutyanuo Poccrun, MOCKOJIBbKY MPOMCXOAUT 3HAYUTENbHASL yT€UKa KaluTala U3
rocyaapctBa. Bmecto Toro 4To0Obl HHBECTUPOBATH B COOCTBEHHYIO SKOHOMUKY,
MPEATPUHUMATENIM CTAPAIOTCS BHIBE3TU CBOU J10X0bl B O()(PIIOPHBIE 30HBI, TEM
CaMbIM CTUMYJIUPYS 3KOHOMHYECKOE pPa3BUTHE CTPaH, B KOTOPBIE YXOAAT
cpeacrtBa. [Ipeononers TEHAECHUHWIO BBIBO3a KalUTajla BO3MOYKHO JIMIIb MYTEM
pa3pabOTKu JEWCTBEHHON TOCYJAapCTBEHHON CTpaTeruu, HAIMpaBJICHHOW Ha

COBCPHICHCTBOBAHUC MCP PCTYJIMPOBAHUA JIBUKCHUA KallUTaJIa.
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